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Ir is a commendable thing to be enterprising, and for a jour- 
nalist to be up to date is a requirement of the business. But 
when one invents news for the purpose of getting “a scoop” on 
his contemporaries, and then has to print a supplementary state- 
ment announcing that his news was wrong in all its alleged facts, 
the enterprise of the manufacturer is not so apparent. The 
Standard’s announcement last week that Henry E. Bowers had 
been appointed to succeed Mr. Blagden as manager of the North 
British and Mercantile, and that the company was to absorb the 
Guardian, was a brilliant “scoop,” but unfortunately it lacked 
every element of truth. Probably Ransom obtained his “ facts” 
on his way home from the Philadelphia Life Underwriters 
banquet. 





THERE have recently been several advertisements in daily 
papers of Lloyds “charters” for sale. The latest one we noted 
was offered for $15,000. Evidently the price is going up, for 
we know of sales at less than one-quarter of thatsum. Asa 
matter of fact, there is no such thing as a Lloyds “ charter,” for 
to obtain a “charter” there must be a lawful organization, and 
Lloyds, like necessity, know no law. It may be that there were 
attempts to organize some such concerns within the lawful limit 
of time, and that they were never put into operation. If the 
organization was perfected, and it was actually and continuously 
engaged in the business of insurance, it would doubtless be recog- 
nized as lawful, but we should be very skeptical regarding it. 
There are some Lloyds now doing business that would have 
difficulty in proving that they were lawfully in business at the 
time the prohibitory law went into effect, yet they have certified 
that they were, and the Superintendent of Insurance has 
accepted their statements without putting them to the proof. 
The Lloyds craze is still on, and possibly purchasers for a 
$15,000 “‘charter ” can be found. 





Tue discussion in Congress of the tariff bill seems to be 
interminable, and the business of the country continues to stag- 
nate, while Senators wrangle over seemingly trifling matters. 
Dovetailed into the tariff bill is an income tax provision which, 
should it become a law as it now stands, cannot fail to work 
gross injustice. A feature of this measure is calculated to add 
greatly to the burdens of every stock corporation. It reads as 
follows : 


That there shall be levied and collected a tax of two per centum per annum 
on the net profits or income above ordinary working or operating expenses of 
all banks, banking institutions, trust companies, saving institutions, fire, 
marine, life and other insurance companies ; railroad, canal, turnpike, canal 
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navigation, slack water, telephone, telegraph, express, electric light, gas, 
water, street railway companies and all other corporations, companies or 
associations doing business for profit in the United States, no matter how 
created and organized. 

What would ultimately be construed as “ net profits or income 
above ordinary working or operating expenses” is a matter for 
conjecture, but previous experience with the income tax demen- 
strated the fact that the official assessors gave the government 
the benefit of every doubt, and collected on every thing that 
could possibly be considered taxable. If fire insurance compa- 
nies were to be taxed solely on the excess of premium receipts 
over necessary expenditures, they would have little or nothing to 
pay ; but if they were taxed upon income derived from invest- 
ments in securities that have already paid the tax in some other 
form, great injustice would be done, It would require very nice 
discrimination to determine the liability of a life insurance com- 
pany under such a law. The several States have exercised a 
great amount of ingenuity in taxing insurance corporations, and 
if a two per cent government tax is to be added the burden 
will become unbearable. Any form of an income tax is bound 
to work injustice, for the reason that the same property is taxed 
over and over again. While it is scarcely probable that the 
above quoted section will become a law in its present shape, it 
behooves every corporation to be on the alert and to exercise its 
influence to prevent any similar measure being passed. 





THE license of the United States Mutual Accident Associa- 
tion to do business in Illinois has been revoked by Superintend- 
ent Durfee of the Insurance Department, because of the contract 
existing between the Accident Association and the New Jersey 
Investment Company. ‘This action on the part of Superintend- 
ent Durfee is peculiar, to say the least. Not only has the New 
York Department certified to the solvency of the association 
but, after a thorough examination and full knowledge of all the 
facts, has approved of the contract with the Investment Com- 
pany. Some modifications were made in this contract at the 
instance of the Department examiner, after which it was con- 
sented to and the certificate of solvency given to the association, 
It is a rare thing for the insurance official of one State to “turn 
down” a corporation that has received the approval of the 
officials of the State in which it was chartered. Had Superin- 
tendent Durfee taken this action at the time the association was 
under fire, it could have been readily understood, but when 
criticism has been silenced by the report of the New York Super- 
intendent, it seems harsh and uncalled for. If it is unlawful for 
an association to contract with a stock company to transact its 
agency business under a guarantee that a large volume will be 
furnished, then attention should be directed to a dozen or more 
associations that are doing business—some of them in Illinois— 
on the same basis. Instead of doing business with a multitude 
of agents, these associations turn their agency management over 
to a stock company, that pays all the expenses of it and furnishes 
the business. If the opinion of our best lawyers is good for any- 
thing, such contracts are in accordance with the law and cannot 
be disturbed by insurance officials. There is no complaint that 
the association is not paying its losses, or that it is paying too 
much for obtaining new business, or that its policyholders are 
being defrauded in any way, but simply that it employs a stock 
company as its agents, instead of a large number of individuals. 
In view of the facts in the case, it seems that Superintendent 
Durfee’s action was hasty, and we hope he will reconsider it. 
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The United States Mutual Accident has been in business many 
years, and has earned an enviable reputation for fair and honor- 
able dealings. 





THE meeting of the National Board of Fire Underwriters last 
week was not characterized by any action of special importance 
or significance. This organization works through its committees, 
each exercising a continuous oversight of matters confided to 
it, and the annual meetings are more for the purpose of listening 
to their reports than anything else. The address of President 
Skilton set forth the present deplorable situation in fire under- 
writing, and the discussion that ensued tended to emphasize his 
statements. We printed in our issue of last week the greater 
part of his address, and also the reports of some of the com- 
mittees. The necessity for concerted action on the part of fire 
underwriters to introduce methods and reforms in the prosecu- 
tion of their business was never more imperative than at the 
present time ; it is, therefore, to be regretted that an organiza- 
tion so well established, having all the necessary machinery in 
good working order, should not have the support and co-opera- 
tion of every insurance company doing business in the country. 
The National Board has done magnificent service in the past, 
and even during its long period of semi-quiescence, it has exer- 
cised a good and wholesome influence upon the business in gen- 
eral. Its field might be enlarged to the benefit of all interested 
in fire underwriting. We recently printed statistics compiled from 
official sources, showing that for the past ten years the business has 
been prosecuted at aloss to the companies—in fact, during the ten 
years the companies paid out in losses and necessary expenses 
over $10,000,000 more than they received in premiums. Their 
investments of accumulated assets was al] that saved them from 
bankruptcy. When any business finds itself in such a condition 
a complete reorganization is demanded. Vigorous efforts are 
being made in different localities to improve the situation, but 
these lack the backing of a national organization in which all 
companies are interested and which might be obtained by 
restoring the National Board to its former strength and vigor. 
But the realization of this dream of the “Old Guard” that has 
stood by it so loyally for many years, seems as far in the future 
as ever, and the National Board is apparently doomed to drag 
along as at present, with immense possibilities close in sight, 
but not near enough to be grasped effectively. 


* * * * 


The statement presented at the meeting to the effect that the 
fire losses last year amounted to $167,000,000, caused editorial 
comment to be made in several of the daily papers, the writers 
seemingly having awakened to the fact that the fire waste is one of 
the heaviest and most unnecessary drains upon the wealth and 
prosperity of the nation. They admit that there isa necessity for 
the insurance companies enforcing better methods in conducting 
their business in order to provide for this enormous waste. Yet 
it is but a very short time since these same daily papers were 
denouncing, in the most violent manner, the insurance compa- 
nies, because of their efforts to enforce the very reforms that 
they now declare to be necessary. It is obvious that editors of 
daily papers know very little about the insurance business, and 
are too ready tc lend their columns to any one who thinks he 
has a grievance that needs redressing. If the object to be 
abused happens to be a stock company it can be vilified and 
misrepresented without fear of libel suits to follow. The more 
sensational such abuse can be made, the better it suits the pur- 
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poses of the modern newspaper. Fortunately or unfortunately, 
sensationalism has so debauched the daily press that its utter- 
ances are no longer taken seriously, so that it really matters little 
whether the newspapers are “for or agin’ you.” Their sympathy 
with fire underwriters to-day will give place to-morrow to 
columns of vituperation of them if some one brings them a 
grievance that is calculated to “sell papers.” 





A MILLION dollar fire loss was the not particularly pleasing 
memento that the Rev. Dr. Talmage left the city of Brooklyn 
and the fire underwriters on the eve of his departure on a trip 
around the world. Immediately after the Sunday morning 
services in his church, which had been attended by five or six 
thousand persons, fire was discovered in the organ, and it spread 
so rapidly that the famous Brooklyn Tabernacle was soon a 
heap of ruins. The elegant and costly Hotel Regent adjoining 
was also destroyed, together with large values in personal prop- 
erty belonging to occupants of the hotel. That no loss of life 
attended this great destruction of property is a matter for uni- 
versal congratulation. The Tabernacle itself has always been 
regarded by fire underwriters as a doubtful risk because of the 
flimsy character of its construction and the great mass of highly 
inflammable material within its walls. Its total destruction was 
a foregone conclusion whenever a fire got well started within it. 
The fact that quite lately it was offered for “surplus line” 
insurance was an indication that the more conservative compa- 
nies declined to write it. Then, too, owing probably to the 
heavy debt hanging over the congregation, there was trouble in 
collecting premiums, and some policies were canceled for non- 
payment. Yet some of the largest and best companies were on 
the risk, receiving a premium rate that they deemed adequate 
compensation for the risk. All accounts agree in asserting that 
the fire originated from exposed electric light wires placed 
about the organ. There were many of these, the organ being 
brilliantly lighted on festive occasions. A festival had just 
been concluded, and the gay decorations of the church had not 
been removed, but served to add fuel to the flames. This is the 
heaviest loss that underwriters have had to charge to the 
account of electric wires in some time. Their danger has long 
been recognized, however, and their incendiary character fully 
demonstrated. Underwriters have endeavored to surround 
their use with proper safeguards, but evidently it is not suff- 
cient to provide how electric wires must be put up ; something 
must be done to preserve the conditions of safety that the regu- 
lations prescribe. The statement is made that the Tabernacle 
fire was caused by an electric light wire in contact with the 
wood work of the organ, from which the insulating material had 
been worn off. “Hindsight” shows that the insulation should 
have been protected at all points of contact, and “ foresight” 
should heed the lesson that “ hindsight ” teaches in this instance. 
There are, doubtless, hundreds of buildings in this vicinity that 
are just as carelessly “wired” as was the Tabernacle, and when 
the proper time arrives will be destroyed in a similar manner. 
It is becoming the generally accepted conclusion among fire 
underwriters that electricity is responsible for the alarming 
increase in the fire losses from year to year, but how to prevent 
these losses in the face of the increasing application of elec- 
tricity to business purposes is the problem yet to be solved. 
Insurance companies cannot stand this constant drain upon 
their resources much longer, but will have to devise some way 
to recoup themselves at the cost of the insured. Just how much 
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they will have to pay for this Tabernacle experience has not 
yet been determined, but it will take a large number of pre- 
miums on church property to make good the loss. This is the 
third time that Dr. Talmage’s church has been burned out ; 
on two occasions it has occurred as he was about to leave the 
country. Superstitious underwriters will begin to think that 
the reverend doctor is a “ hoodo,” and that property over which 
he presides is doomed to burn. The Brooklyn Fire Department 
comes in for considerable criticism in connection with this fire, 
whether justly or not a further investigation will be necessary to 
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the average rate by five year periods and also the average rate 
for the whole period. The increasing age of the companies 
and the changes in the methods of obtaining business involving 
greater expenditures have caused the rate to increase in each of 
the five year periods, although it is worthy of note that a con- 
siderable reduction was made in 1893, the rate for that year 
being less even than the average for the period 1884-1888. 
Some companies are making strenuous efforts to decrease their 
expenses, and with a mortality rate lower than that experienced 
during the three years ending with 1892, the combined death 


THE COMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 
1874 TO 1893 INCLUSIVE. 
CopyriGHTeD, 1894, sy THE SPECTATOR Company. 
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| AVERAGES. 
| 
P ES. . | 1875. ; " ‘ . , . R ' - | 1892, ‘ 

COMPANIES 1874. | 1875. | 1876. | 1877. | 1878. | 1879. | 1880. | 1881. | 1882. | 1883. | 1884. | 1885. | 1886. | 1887. | 1888. | 1889, | 1890. | 1891. | 1892, | 1893. 1874 | 1879 | 1884 | 1880 | 1874 

to to to to to 

1878, | 1883. | 1888. | 1893. | 1893. 
Etna Life Siete eneees 2.15 | 2.01 | 2.05 | 2.05 | 2.09 | 2.37 | 2.20 | 2.26 | 2.24 | 2.30 | 2.32 | 2.24 | 2.30 | 2.44 2.46 | 2.31 | 2.12 | 2.29 | 2.54 | 2.29 | 2.11 | 2.27 | 2.35 | 2.30] 2.25 
ee 1.93 | 2.22 | 2.15 | 1.21 | 2.17 | 1.82 | 1.78 | 1.82 | 2.30 | 2.56 | 2 o1 | 2.14 | 2.21 | 1.87 | 1.91 | 1.89 | 2.09 | 1.97 | 2.08 | 1.81 | 1.94 | 2.06 | 2.02 | 1.97] 1.99 
Brooklyn Ee ee ee 2.67 | 2.52 | 3.03 | 2.73 | 3.52 | 3.27 | 2.52 | 3.39 | 2.71 | 2.88 | 2.86 | 3.13 | 3.37 | 2.74 | 3-24 3-83 | 3.67 | 3.65 | 3.20 | 3.05 | 2.80 | 2.95 3-07 | 3-48] 3.10 
Connecticut General... .| 2.24 | 2.26 | 2.07 2.40 | 2.57 | 2.28 | 2.39 2.53 | 2.43 | 2-49 | 1-85 | 2.38 | 1.94 | 2.15 | 2.09 | 2.22 | 2.11 | 2.19 | 2.03 | 1.97 | 2 31 | 2.42 | 2.09 | 2.11} 2.2 
Connecticut Mutual..... 1.79 | 1.99 | 1.86 | 1.99 | 2.01 | 2.09 | 2.27 | 2.49 | 2.28 | 2.50 | 2.44 | 2.76 | 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 1.93 | 2.32 | 2.66 | 3.01] 2.4 
Equitable, New York... .| 1.98 | 2.09 | 1.90 | 1.92 | 1.93 | 2.03 | 2.21 | 2 20 | 2,10 | 2.04 | 2.08 | 2.15 | 2.19 | 2.17 2.26 | 2.17 | 2.31 | 2.22 | 2.26 | 2.07] 1.97 | 2.11 | 2.17 | 2.20] 2.06 
Germania Si ieekevieeeews 2.47 | 2.45 | 2.28 | 2.68 | 2.61 | 2.62 |e 2.78 €2.44/¢2.61/¢2.57\¢2 51.¢ 2.65) 2.18 | 2.42 | 253 | 2.76 | 2.67 | 2.91 | 2.81 | 2.74 | 2.50 | 2. 61 | 2.46 | 2.78] 2.59 
BE BD oc gavinsss cca 1.72 | 1.79 | 1.78 | 1.97 | 2.08 | 2.17 | 2.38 | 2.32 | 2.31 | 2.38 | 2.44 | 2.38 | 2.91 | 2.55 | 2.61 | 2.53 | 2.43 | 2.52 | 2.95 2.66 | 1.86 | 2. 3t 2.58 | 2.62] 2.34 
John Hancock*......... 1.68 | 2.16 | 1.63 | 1.99 | 1.81 | 2.39 |e 2.30 €2.19)¢ 2.26| 1.84 | 2.18 | 2.18 | 2.55 | 2.51 | 2.30 | 2 82 | 2.34 | 3.14 | 2.90 | 2.64 1.85 | | @ 2.34 | 2.77] 2.28 
PRR 6058 6000008% 2.27 | 2.73 | 252] 2.52 | 2.52 | 2.90 | 3.10 2.66 | 2.60 | 3.05 | 2.82 | 2.99 | 3.05 | 3.27 | 3.50 | 3-48 | 2.92 | 2.99 | 3-11 | 3.06 | 2.51 | 2. 87 3-13 | 3-11] 2.91 
Massachusetts Mutual...} 1.72 | 1.94 | 1.58 | 1 61 | 2.02 2.05 | 2.09 2.29 | 2.17 | 2.33 | 2.02 | 2.12 | 2.41 2.08 | 2.09 | 2.17 | 2.22 | 211 | 2.19 | 2.05 | 1.74 | 2.19 | 2.15 | 2.15] 2.06 
Metropolitan *..... 1.89 | 1.98 | 1.80 | 1.90 | 2.20 | 1.99 |¢ 2.46 ¢ 2.32/¢ 1.91 ¢ 2.57 ¢ 3.14|¢ 2.43) 3-23 | 3-79 | 3-99 3-63 | 3.81 | 3.96 | 3.93 | 5 07 | 1.95 | 2.25 | 3-31 | 4.08] 2.89 
Mutual of New York.. 1.55 | 1.61 | 1.54 | 1.58 | 1.50 | 1.98 | 2.04 | 2.09 | 2.06 | 2 I2 | 2 05 | 2.34 | 2.28 | 2.46 | 2 69 | 2.68 | 2.63 | 2.50 | 2.54 (277 1.56 | 2.06 | 2.34 | 2.62] 2.14 
Mutual Benefit.......... I 89 | 1.98 | 2.08 | 1.79 | 2 05 | 2.16 | 2.30 | 2.48 | 2.18 | 2. 17 | 2.14 | 2.32 | 2.52 | 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 | 1.96 | 2.26 | 2.40 | 2.49] 2.28 
National of Vermont... .| 1.69 | 1.53 1.34 | 1.77 | 1.61 | 1.73 | 1.87 | 1.58 | 1.88 | 2.30 | 2.18 | 1.88 1.94 | 1.94 | 2.15 | 2 II | 2.07 | 2 22 | 2.05 | 1.95 | 1.59 | 1.87 | 2.02 | 2.08] 1.88 
New England........... 1.84 | 1.88 | 1.91 | 1.84 | 1.74 | 1.84 | 2.05 | 2.24 | 2.32 | 2.35 | 2.22 | 2.55 | 2.22 | 2.02 | 2.45 2.28 | 2.49 | 2.26 | 2.11 | 2.30] 1.85 | 2.16 | 2.29 | 2.29] 2.15 
New York Life..........| 1. 1.91 | 1.87 | 2.13 | 2.23] 1. 2.32 2.52 | 2. 2.51 | 2.27 | 2.26 | 2.18 | 2.52 | 2.34 | 2.39 | 2.44 | 2.22 | 2 41 | 2.28 | 1.97 | 2.33 | 2.31 | 2.35] 2.24 
Northwestern........... a 4 ~ oa can a aan ae yo 4 1.95 | 1.74 | 1.77 | 1.72 | 1-89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.91 | 1.96] 1.79 | 1.83] 1.87 
Penn Mutual........... 1.73 | 1.95 | 2.13 | 2.00 | 2.44 | 2.04 | 2.29 | 2.39 | 2.22 | 2.38 | 2.10 | 2.29 | 2.18 | 2.00 | 2 27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.05 | 2.26 | 2.17 | 2.19] 2.17 
Phoenix Mutual.........| 1.91 | 2.18 | 2.21 | 2.47 | 2.36 | 2.16] 2.38 2.46 | 2.77 | 2.70 | 2.96 | 2.99 | 2.68 | 3.32 | 3 14 | 3-18 | 3.68 | 3.59 | 3.90 | 3-59 | 2.22 | 2.50] 3.02 | 349] 2.82 
Provident L. and T...... 1.53 | I 29 | 1.38 | 1.51 | 1.66 | 1.70 | 1.60 | 1.59 | 1.76 | 1.53 | 1-57 | 1-44 | 155 | 1-35 1.81 | 1.60 | 1.54 | 1.44 | 1.55 | 1.60 | 1.48 | 1.63 | 1.56 1.54] 1.55 
Provident Savings...... wee | eee | wee | 0.87] 2.77 | 1.57 | 2.64 2.13 | 2.41 | 1-64 | 1.31 | 1-18 | 1.31 | I 39 | 1.25 | 1.71 | 1.79 | 1.67 | 1.86| 1.99 | 2.04 ; 2.08 | 1.30 | 1.82 |t 1.75 
State Mutual............ I. I. 1.25 | I. 1.65 | I. 1.71 1.91 | 1.56 | 1.78 | 1-79 | 2.21 | 2.12 | 1.94 | 2.15 | 1.83 | 1.79 | 1.99 | 1.98 | 1.84 | 1.47 | 1.66 | 2.04 | 1.89] 1.77 
co, a ree - 138 —e —— “4 y y - 1 68 | 1.61 | 1.65 | 1.86 1.58 | 1.78 | 1.57| 1 81 | 1.73 | 1.82 | 1.72 | 1.55 | 1.59 | 1-69 | 1.73] 1.64 
Union Central. .........| 2.15 | 2.26 | 1.78 | 2.29 | 2.17 | 2.26 | 2.45 2.41 | 2.91 | 3.06 | 2.64 | 2.69 | 2.68 | 2.46 | 2.43 | 2.51 | 2.31 | 2.00 | 1.93 | 1.96 | 2.13 2.62 | 2.58 2.12] 2.23 
Union Mutual........... 2 02 | 2.15 | 2.02 | 2.64 | 2.50 | 2.80} 258 2.74 | 2.69 | 2.44 | 2.58 | 2.78 | 2.69 | 3 06 | 2.83 | 2.41 | 3.20 | 3.02 | 3.33 | 3.11 | 2.47 265 | 2.79 | 3.02] 2.73 
United States........... 2.94 | 2.73 | 2.52 | 3.19 | 2.43 | 2.87 | 3.22 3.69 | 3-29 | 3- 36 | 3 27 | 3.08 | 3.18 | 3.25 | 3.13 | 2.64 | 2.89 | 2.77 | 2.89 | 2.85 | 2.76 | 3.28 | 3.18 | 281] 3.00 
Washington............ 2.08 | 2.01 | 1.83 | 2.19 | 2.09 | 2.41 | 2.29 2.37 hoe 2.42 | 212 | 2.29 | 2.12 | 2.45 | 2 34| 2.72 2.63 | 2.55 | 2.66 | 2.85 | 2.74 | 2.04 | 2 32 | 2.38 | 2.68] 2.36 
Averages (28 cos.)..... 1.95 | 2.03 | 1.97 | 2.02 | 2.12 | 2.12 | 2.26 2.34 | 2.29 | 2.32 | 2.26 | 2.32 | 2.37 | 2.41 | 2.47 | 2.46 | 2.48 | 2.48 | 2.53 | 2.32 | 2.02 2.24 | 2.36 | 2.45] 2.27 











* Excluding industrial business. e Expenses partly estimated. t Seventeen years, 
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determine. It is a great disaster for Brooklyn, and everything 
possible should be done by the authorities to prevent the occur- 
rence of a similar one in the future. 








THE COMBINED DEATH AND EXPENSE RATE 


OLICYHOLDERS who desire to know the methods adopted 

by the life insurance companies in which they are insured, 

are met at the outset by a comparative dearth of specific infor- 
mation in the companies’ annual reports. They know that the 
companies exist primarily to pay death losses and that expenses 
are incurred in securing new business and looking after the old. 
Hence a comparison of death losses and expenses compared 
with the mean amount of insurance in force will give a pretty 
fair idea of the relative economy and carefulness of the com- 
pany. Such a comparison is made in the following table com- 
piled from the New York insurance reports. The combined 
death and expense rate per cent of mean insurance in force is 
given for each of twenty-eight life insurance companies, year 
by year, from 1874 to 1893 inclusive. Additional columns show 


and expense rate in 1894 should show a still further decrease. 
The average cost for death claims and expenses, per $1000 
insured during the past twenty years, was $22.70; the lowest 
for any one company being $15.50, and the highest $31 or just 
double. 








NEW YORK SURVEYS. 


THE Queen has secured a most able underwriter for manager in the Southern 
field in the person of Samuel Y. Tupper, secretary of the South-Eastern 
Tariff Association. Mr. Tupper has been charged with the detail work of 
that association for several years, and brought it to a degree of efficiency that 
is equaled by no other similar association in the country. Combining under- 
writing experience, excellent administrative ability with rare intelligence and 
an impressive personality, Mr. Tupper has every element calculated to win 
succé$s:' in the management of the interests of the Queen in the wide extent 
of territory assigned to him. The headquarters of the department will here- 
after be at Atlanta instead of Louisville. 

* * * * 

THE English pot is boiling furiously now over impending changes brought 
about by the resignation of Mr. Blagden from the North British. Persistent 
rumors have been in circulation relative to a contemplated scheme to amalga- 
mate the North British with another English company, but it is palpably out 
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of the question, The company is too large to divide honors with any other 

office, and we would as soon expect the Aitna or Home to amalgamate 

with some smaller company as to see the North British give up its individuality 

by this course, In the interim there is a strong impression in certain English 

offices that the coming man is already manager of another English company. 
* * * * 

As publicity was given to the fact that funds had been attached in this city 
in the suit of Rosenshine & Co. ws. the Atlas Mutual of Boston, it is only fair 
to say that the suit has been discontinued, and funds belonging to the Atlas 
are no longer under the ban of the sheriff. 

* * * * 

THE Globe of New York is writing $20,000 lines on sprinkled risks, and 

there is a hint that one-half is reinsured in the Manufacturers Lloyds. 
* * * * 

THE Cedar street story is that the new Mutual now being organized by the 
Meyer-Hatie party, expects a large reinsurance business early in its career, 
but this may be premature, as the company is not yet organized and the paths 
of new mutuals in this city are not altogether rosy. 


* * * * 


SoME recent query sheets sent out by the managers of the Tariff Association 
have led to the discovery that a certain risk uptown, rated very clearly by the 
card at a fraction over seventy-five cents, has been carried a year and was 
recently renewed (through error) at sixty cents. ‘The companies all fell into the 
delusion that there was a deduction for superior construction, which, however, 
was, unknown to the companies, neutralized by the occupations of the building. 
The lines have all been canceled. 

* * * * 

Tue Tariff Association surveyors, as well as those of the lecal board, are 
having a very lively time in resurveying premises in the lower and upper dry 
goods district, which have changed occupancy since May 1. The work is 
quite severe, and everybody who has any insurance to place or transfer where 
the rate is lower, wishes instant action. Where the occupancy raises the rates 
the new tenants are not in such a hurry. 

* * *K *K 

THE Baltimore Lloyds, the Merchants and Manufacturers, has begun to 
accept risks in this city in a very conservative way. The opinion in Baltimore 
is that this new Lloyds having practically complied with all the laws which 
apply to stock companies, will soon be converted into a company—which 
would be a sensible movement. 

* * * * 

THERE is likely to be a demand shortly for a third revision of the rates on 
hotel buildings, owing to the indications that some of the lines heretofore held 
by tariff companies are seeking non-tariff offices, and even are taking up with 
Lloyds in order to avoid the higher rates, Certain companies are in favor of 
lower rates on some of the hotels and complain of the comparisons. 

* * * * 

THE influx of delegates te the meeting of the National Board last 
week led to some interesting exchanges of views concerning the fire insurance 
situation generally. It seemed to be in the air that in spite of the unteward 
experiences of March and April that the outlook was hopeful, and that 
the advanced rates are beginning to tell upon the income question. A 
statement was made by a Philadelphian to the effect that his company 
received an increase of over $78,000 in the first three months upon policies 
covering $3,500,000 less in amount than was received last year in the same 
period, 

* * * * 

THERE is some pressure in this city to obtain orders for insurance in two 
new Providence mutuals lately started. They came so late that the Bay State 
companies seem to have gotten the start. 


* * * * 

UNDER the new law making a new division of the three per cent tax 
derived from licensed agents upon premiums paid to unrepresented companies 
the cities of Albany, Rochester and Buffalo, which maintain protective corps, 
have-lost the amounts to which they were formerly entitled. The city of 
New York fire patrol retains the same amount as heretofore, and the balance 
goes to the volunteer firemen’s home at Hudson, N. Y. Gov. Flower is one 
of the trustees of this home. 


* * * * 
A BROKER who knows says that the new Lloyds in this city have almost 
The latter have no 


entirely squelched the West Virginia wildcat business, 
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chance now that the Lloyds are picking up the stray business. Another sign 
is that some of the boldest operaters in the wildcat companies are now pro- 
moting the local Lloyds. 

* * * * 

THE criticism of the new eighty per cent coinsurance clause enforced 
by the local tariff association has subsided and its use is now quite general, 
It is claimed by a few brokers that it is illegal and they insist upon the New 
York standard form, which in many cases has been granted. 

* * * * 

THERE is a demand now for insurance on excursion boats which is met 
by the increased rates, but the forms of policy granted to some of the boats 
are radically liberal. 

* * * * 

MILTON DARGAN, Clarence Knowles and W. E. Chapin of Atlanta were 
in New York this week. 

* * * * 

A suIT for $150,000 damages for alleged defective wiring is brought against 
the Municipal Electric Company by the receiver of Joseph Ryan of Brooklyn. 
It will be remembered that the latter suffered severe loss by fire last year, 
which, it is claimed, was caused by the manner in which the work of wiring 
was done. This suit will be followed with interest, as the question of the 
extent of the liability of contractors for electric wiring is an important one, in 
view of the constantly occurring losses which are attributed to this hazard. 
The Brooklyn Tabernacle fire is the latest one in this category, but it might 
prove difficult to make out a convicting case against the wires. 











CHICAGO SURVEYS. 


‘* SAVING funeral expenses,” is the excuse for existence lately given by a 
tramp, and the remark is not inapprepriate to the feelings of a large number 
of insurance men with respect to their continuance in the business, ‘‘ as now 
or may be hereafter constituted,” 

* * * ok 

THE doctrine of Malthus, that population outruns the means of subsistence, 
is now engaging the earnest study of Wm. H. Ebbert, the charms of whose 
good wife have just been multiplied for the ninth time. This number is rather 
more than the insurance traffic will usually bear, but with Mr. Ebbert the 
traffic is fortunately large, and his friends, while advising caution as to further 
renewals, hope that ‘‘ Billy’s” means may always outrun his contingent 
liabilities. 

AN independent adjuster here, whom Mr. Ebbert would doubtless consider 
a social anarchist, recently ‘‘ threw out” a baby buggy from the schedule of a 
household furniture loss. While adjusters are often sorely tempted to revenge 
themselves upon the mothers in Israel for overcharges in feather beds and silk 
dresses, it should not be forgotten that the baby buggy is an item too serious 
to be trifled with. ‘‘ Take any shape but that !” 

FRANK A. EARLy is another to adopt the friendly suggestions of THE 
SPECTATOR by giving up his agency and forming a valuable connection with 
the fine old Manchester Insurance Company. Mr. Early’s talents have now 
a more fitting opportunity for suitable recognition, and his friends bespeak 
for him a high degree of success. 

* * *k * 

Ir is rumored that another well-known special agent will soon desert this 
part of the country for the promised land, having been “‘ called higher” to a 
valuable post with an English company in New York. 

* * * * 

Tue address of President Skilton at the recent meeting of the National 
Board is one of the best that has ever issued from that platform, and intimates 
that, in the main, greater uniformity and more concentration is the need of 
the hour. In the present crisis sectional feeling should give way to the desire 
for general results, but it is not inopportune to suggest that as Chicago is 
nearer the centre of the United States than New York it might be a happy 
compromise to again invest the National Board with active power and locate 
its headquarters in Chicago instead of New York. 

* * * * 

Mr. SKILTON again presents to our notice the increase in term business, 

which is now about fifty-six per cent of the entire}American writings. The 
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only thing the matter with this is that we do not get enough rate to pay the 
freight, and the wretched plan prevailing all over the country of writing 
diminutive risks for diminutive premiums for long terms has served to 
greatly aggravate the situation. If companies would but realize the dull, 
sickening thud produced by writing a three or five-year policy for a premium 
of about $2.40, without even the old-fashioned dollar policy fee added, they 
would shut down promptly on this wasteful system, when it is an axiom that 
a risk which cannot pay at least $3 for one year is not worth carrying. It is 
stupid folly to contend that public economy demands our making long term 
issues for trifling premiums. 
* * * * 

THE final retirement of the Oakland Home of California does’ not create 
much surprise here, the Western (Central) business having been reinsured 
some time ago in the Westchester. Among the field men in this section it 
was always a wonder that the ‘‘ Oklahoma”’ (as it was called) lasted as long 
as it did, 

* * * 

It is predicted here that the new Cook County Association movement will 
remain on the hooks most of the summer, as it is pretty well settled that the 
various novelties will be taken up and discussed seriatim. It is hardly likely 
that the seven and one-half percent brokerage item will find many supporters; 
as it is confessedly an inadequate remuneration for the influence and service 
involved, while ten per cent upon the preferred classes is also passe. The 
opposition to the charge for endorsements is also growing, and the clauses 
relating to the granting of credits will probably be withdrawn. 

* * * * 

No appointment has yet been reported by the Northern to succeed the late 
Mr. Crooke. G. H. Lermit of the London office still remains in charge of 
the department, 


What Chicago Life Agents Are Doing. 

THE Chicago sitvation as tothe business of life insurance has not materially 
changed during the week. While some of the offices report slight improvement, 
yet the general complaint is that the business is still feeling the influence of the 
depression, and conditions are unfavorable for large results. With very few 
exceptions, however, among the leaders in the work, a very favorable view is 
taken of the outlook for the immediate future of city business. The anomaly 
of the situation of the Illinois business, as reported by a member of the gen- 
eral agents, is that while business is slow and difficult in the city, the country 
workers are meeting with unusual success. You quite often hear an old-time 
driver in the city talking of taking up country work until the cloud of 
depression passes by. 

* * * *K 

JAMEs W. JANNEY, the general agent of the Provident Life and Trust 
Company of Philadelphia, at Chicago, will sail May 19 on the Campania for 
He will make a short stay in England and return in time to be 
with the ‘“‘ boys” at the National gathering in June, Mr, Janney is as thor- 
oughly in earnest in association work as he is in that of his business. He has 
contributed much in his true and forceful though quiet way to the success of 
the association movement in Chicago. He was the first president of the local 
organization, and guided it through its formation period with great skill and 
wisdom. He has served as either chairman or member of the executive com- 
mittee since the organization until this year, when he declined a re-election, 
which was not insisted on because it was known that Mr. Janney would work 
just as well for the good of the cause whether he was on the committee or not. 
His many friends in Chicago bid him don voyage ; their good wishes attend 
him and will await his return. 

* * * * 


CHARLES B, CLEVELAND, general agent of the sterling old New England 
Mutual Life Insurance Company, has been entertaining for several days past a 
number of the bright general agents of the company, Henry K. Field of San 
Francisco, Cal., W. J. Fisher of Omaha and D. F. Appel of Indianapolis 
being among the number. Both Mr. Fisher and Mr. Appel are enthusiastic 
association men, and Mr. Field has gone to his home with a determination to 
reanimate the California association and to have a representation at the 
National meeting. If Mr. Field will take hold of the matter with the earnest- 
ness it deserves, his splendid ability will accomplish all that can be desired. 
San Francisco can get the National convention in the near future if an effort 
is made for it. 


Liverpool. 


* * 


* 
THE sad death of Charles A. Whittle of the Fidelity Mutual of Philadel. 
phia, which occurred a few nights ago, was very shocking to his many: friends. 
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Whittle was a great ‘‘wheelman,” having made the tour of Europe on a 
bicycle, and it was his custom to avail himself of the smooth ground between 
the tracks at the Northwestern railway to spin from the city to his home at 
Elmhurst. Either miscalculating the time of the trains, or not knowing of a 
special train, he was overtaken, run down and instantly killed. Mr. Whittle 
was formerly connected with the Massachusetts Mutual and the Connecticut 


Mutual. 
ok * * ok 


HENRY L. SHEPARD, the genial and popular State agent of the Mutual 
Benefit for Minnesota and the adjacent, contiguous and surrounding world, 
was in eur city a few days ago making a hasty visit for pleasure and business, 
We have understood that Mr. Shepard, who lives on the outer edge of civiliz- 
ation, and is a great admirer of the noble red man, when he is dead, is going 
to be one of the speakers at the great auditorium dinner on June 21, and is 
going to talk about ‘‘ Injuns” and other gory things. Shepard is a great suc- 
cess as a post-prandial speaker, as well as in other things. He came to Chi- 
cago a short time ago and made an address upon association meeting, and so 
thoroughly ‘* caught on”’ to the Chicago spirit that he went home and started 
into the work in his earnest way, and at the following meeting of the Minne- 
sota Association twenty new members were added to the list of the association. 
Henry L., is a good Shepard, and gathers them in in flocks. 

* * * * 

THE May meeting of the Life Underwriters Association promises to be a 
very interesting occasion. We are told that some new and brilliant lights are 
to be turned on. President Ferguson will be with the ‘‘ boys,” and a good 
time is expected. The speakers of the meeting are: John Knox Marshall, 
who will tell what he thinks of ‘‘ Impressions ;” Thos. L. Fausler of the 
Northwestern is to tell how it feels on a ‘‘ Higher Plane ;” Rev. Thos, C, 
Hall of the Fourth Presbyterian Church is to deliver an address, and also 
Thornton Chase of the Union Mutual and Hon. Adlai T. Ewing are among 
the speakers ; Prof. Von Blitzen is to give his impressions of the meeting, and 
Franklin Wyman, the bright younger brother of W. D. Wyman of the Berk- 
shire, is to give the ‘‘ Good Night.” The following names have been passed 
upon by the executive committee, and will be recommended for ballot at the 
meeting: A. W. Stevens, Northwestern; Clyde J. McCary, Penn Mutual ; 
James W. Phillips, Prudential; Joseph Westernberger, Union Mutual; A. C. 
Wegner, the Vermont Life; W. H. Brimy, Mutual Life; Geo, W. Stradt- 
man, Aitna Life; E, A. Loomis, Jr., Washington Life; Frank M. Rigg and 
Chas. J. Nelson, Union Mutual. If these are all elected it will make twenty- 
eight additions since the February meeting (annual), and swells the member- 
ship of the association to 112, 

* * * * 

CuAs, B. Sous, the chairman of the press committee, has done very 
efficient work along his line of duty. He reperits the Chicago daily press as 
thoroughly alive to the importance of the meeting of the National Association, 
and promises their earnest co-operation, and will see that the reports of the 
proceedings will be fully and carefully reported. The insurance journals that 
expect to have representatives at the convention should so advise Chas. B, 
Soule, chairman press committee, 307 Tacoma building, so that suitabie 
accommodation may be provided for them in the convention hall. 








CONTRIBUTED PAPERS. 


Notes on [leteorology and [iortality. 
| By Levi W. MEECH. |] 

During many years past, the published notes on the weather have called 
attention to atmospheric waves of heat and cold from the West. Recent 
researches by German scientists prove that all varieties of the waves of the sea 
have their counterpart in waves of the atmosphere. One of the most interest- 
ing results developed by Professor Bruckner of Berne in his Klimaschwan- 
kungen, is the determination of a standard period of climatic change. From 
A. D. 1020 to 1190, he found the period of oscillation to have been 34 years ; 
from A. D, 1190 to 1370, the period was 36 years; thence to 1545 the period 
was 35 years; thence to 1715 it was 34 years; and from A. D, 1715 te 1890, 
the period was 35 years. Thus the average cycle of climatic changes is about 
35 years; which singularly agrees with the average age of the great mass of 
entrants in life insurance. It also recalls the celebrated Mosaic expectation 
of life or ‘* three score years and ten,” during which man passes twice 
through the changes of the climatic cycle. 

Another line of research has been successfully traced by Professor Helm- 
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holtz in the memoirs of the Royal Prussian Academy of Sciences. To quote 
from the excellent translation of Cleveland Abbe: 

The calculations performed by me, show further that for the observed 
velocities of the wind there may be formed in the atmosphere not only small 
waves, but also those whose wave-lengths are many kilometres which, when 
they approach the earth’s surface to within an altitude of one or several kilo- 
metres, set the lower strata of air into violent motion and must bring about 
the so-called gusty weather. The peculiarity of such weather (as I look at it) 
censists in this, that gusts of wind often accompanied by rain are repeated at 
the same place, many times a day, at nearly equal intervals and nearly uni- 
form order of succession. Therefore I have considered it important to 
develop the theory ef waves, at the common boundary surface of two fluids, 
Hitherto in studies on waves of water, so far as known to me, the influence of the 
air and its motion with the water has always been neglected, but this may not 
be done in the present work. The problem becomes thereby much more com- 
plicated and difficult ; since even the simpler problem that takes no account 
of the influence of the wind has at the hands of many excellent mathemati- 
cians received only incomplete and approximate solutions, under assumptions 
chosen to simplify the problem. Since the moderate winds that occur on the 
surface of the earth often cause water-waves of a metre in length, therefore 
the same winds acting upon strata of air of ten degrees difference in tempera- 
ture, maintain waves of from two to five kilometres in length, Larger ocean- 
waves would correspond to atmospheric-waves of from fifteen to thirty kilo- 
metres, such as would cover the whole sky of the observer, and would have 
the ground at a depth below them less than that of one wave-length, therefore 
comparable with the waves in shallow water, such as set the water in motion 
to its very bottom. For such waves, the velocity of propagation depending on 
the depth of the fluid, can be computed by well known formulas. 

More than half a century before the recent researches by Bruckner and 
Helmholtz, it was proved by Fourier and Poisson that the phenomena of 
terrestrial heat also take the form of exponential waves. In respect to vital 
statistics, it has been the work of years to prove the superiority of the formula 
ef Gomperts and Makeham for representing the life table. Its three vanish- 
ing exponentials representing infancy, youth and adult life, appear as the 
leading terms of the mathematical law of mortality. Vital statistics more 
complete and accurate than the present order of the Carlisle and otber tables 
may require modification of the formula or additional smaller terms, Future 
research must determine whether such terms shall be other vanishing expo- 
nentials, or exponential waves, as the theory of heat seems te suggest. 

The way for such computations was opened by Prony, and later by Wool- 
house’s ‘‘ Note on the Possibility of the Division of the Law of Mortality into 
Geometrical Series,” in The Assurance Magazine, Volume II. Woolhouse’s 
process by three terms has been extended to a greater number, as six or seven 
terms, representing the entire life table from infancy upward. In this analy- 
sis the chief constants of Makeham’s formula usually appear as the real roots 
of the resulting equation ; while the greater number of imaginary roots natur- 
ally become real in the form of exponential waves. By obvious changes, as 
from the mercurial to the air thermometer, the complete formulas of the 
theory of heat found in Poisson’s treatise, coincide entirely with the complete 
formula of the life table. And still, for defining the terms more precisely, a 
standard life table, based on more complete and accurate data than the tables 
now current for the whole life, is greatly to be desired. 

In conclusion, a singular result may here be mentioned, recently derived 
from the medical statistics of the thirty American life offices (system and 
tables, page 56). Briefly stated, among insured lives, the number of deaths 
by brain and nervous diseases is just equal to the average number frem all 
classes of disease. Thus the summary of proportional deaths by zymotic 
diseases was 233, by constitutional diseases 249, by nervous diseases 168, by 
circulatory diseases 65, by respiratory diseases 158, by digestive diseases 120, 
and by miscellaneous diseases 189. The average of these numbers is 169, 
which virtually agrees with the number of deaths by brain and nervous dis- 
eases. The advantage of accurate statistics is well illustrated by this gen- 
eralization, of which some particular cases have long been known. Dr. 
Brown Sequard insisted on auscultation and percussion of the chest in diseases 
of the brain. Injuries of the brain will produce disease of the liver, stomach 


and kidneys. 








‘The Handy Guide to Premium Rates, Applications and Policies,” of 
American life insurance companies, published by The Spectator Company, 
might be called an encyclopedia. There is hardly anything a life insurance 
agent could wish to know that is not to be found in this book, Although the 
Guide has 400 pages, it is printed on light, but durable paper, and can easily 
be carried in one’s pocket. The insurance agent may thus equip himself with 
a mass of information concerning his own company and all other companies. 
He can carry in his pocket what he could not possibly carry in his head, One 
beauty of the Guide is that whatever you wish to ascertain can readily be 
found, as the book is well indexed.— Zhe Chronicle. 
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CORRESPONDENCE. 


ATLANTA. 
[From Our Own CorRRESPONDENT. | 


As intimated in my letter of last week, the Queen of America has decided 
to move its Southern department to Atlanta, and has selected the present 
secretary of the South-Eastern Tariff Association, S. Y. Tupper, as manager, 
and he will assume charge on the Ist of July. For business reasons, it is 
stated, the name of the company was not disclosed until this week, and then 
the advices came from Louisville, the former headquarters of the company. 
Manager Morris, who retires from the service of the company, does so with 
the respect and confidence not only of the company, but enjoys also that of a 
host of loyal local agents. The department comprises all of the States South 
of and including Virginia, and the business is no doubt considerable and well 
selected. Naturally, every insurance man feels a pride in the determination 
of this company to make its department with us. 

The next company listed to establish offices here is the North British, and 
while no announcement has yet been made, I am informed that it will net be 
long before the change is made. At present H. R. Willcox is looking after 
the company’s interest as special agent. 

The position of secretary of the association will be no doubt offered to 
Chas. C. Fleming, now assistant manager of the Lancashire, and formerly 
secretary before Mr. Tupper was elected. He is an excellent officer in any 
position, and will do well, every one believes. 

Managers Knowles ef the Pennsylvania and Delaware and Dargan of the 
Lancashire are now in New York, where they will no doubt learn a great deal 
about the proposed organization in the States of Kentucky and Tennessee. 

Adjusters returning from New Orleans report a lively fight on as a result of 
the Royal's recent change from A. A. Woods & Co. to W. M. Railey. Both 
agencies are striving to hold the business, and as the side partner of the Royal, 
the Queen, is domiciled in the Woods agency, interesting developments are 
expected. 

The loss on the St. Charles Hotel is ina pretty snarl at thistime. The 
Sun Mutual and Royal have accepted and paid a total loss, while the 
majority of companies demand an appraisal. The local papers have taken up 
and are trying to influence the settlement, and so strong is the fear that busi- 
ness will be injured by delay that there was apparent weakness from the start. 

Capt. Gay, manager of the Insurance Company of North America, has 
returned from Texas, where his Equitable coinsurance clause is being agitated, 
and will come up for final settlement at the meeting called for the purpose at 
Louisville on the 24th inst. 

The love lost between certain New Orleans scribes and managers in this 
city would fill a fire bucket to overflowing, and is of a temper, to say the least, 
volatile. 

Many rumors jhave been circulated about the condition of the fire alarm 
service at Columbus, Ga., and an investigation seems in order at a very early 
day. Savannah’s fire department is still on the rack, and there is a strong 
sentiment prevailing to make it pay for the luxury of inefficiency. 

The Capital City Club of this city has again honored itself by selecting 
Major Mims to preside over its destinies for another year. 

The Gate City Oil Mill of this city, it is claimed by the assured, is being 
written by Tariff Association companies at less than the published rates, 

The Southern Mutual Insurance Company has elected W. W. Thomas to 
the presidency, made vacant by the death of Young L. Harris. 

I am informed that the cotton mill syndicate has quit the South, and will 
hereafter be conducted from the East, where a fine organization is in effect. 

‘ATLANTA, GA.. May 12. ERNEST. 





NEW ENGLAND. 
[From OuR OWN CORRESPONDENT. ] 

At a special meeting of the Boston Board of Fire Underwriters last Thurs- 
day a schedule was adopted for rating the portion of Boston not included in 
the ‘‘ conflagration district.” ‘The schedule is unique, inasmuch as it is based 
on the Boston building laws, and not on the basis of ideally constructed 
buildings. With the building law as a basis, it builds up a list of debits and 
credits; wherever the building to be rated falls short of the requirements of the 
building laws, there are charges made, and when there are improvements 
above the requirements of the building law, reductions are made, Frame 
buildings are not provided for in the schedule, for the reason that the building 
laws of Boston do not recognize frame buildings, and rates upon all such 
structures will be made according to the old methods. The building rates are 
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as follows: A charge of fifteen cents per $100 is made as a basis; then for 
height of seventy or eighty feet an additional five cents is made; and for each 
ten feet over eighty feet there is made an addition of ten cents per $100. 
Charges are made for areas, walls, parapet, roof, cornice, wood structure, floors, 
elevators, well holes, dumb waiters, sheathing, walls and ceilings, skylights, 
tenants, frame rears, stone or iron columns or beams, and credits are given 
for improved construction under each of the above heads. The final rate 
upon the building is ascertained by adding to the basis rate all charges and 
then deducting all credits. Class A embraces stocks, the presence of which 
does not increase the rate upon the building, but the rate upon the stock itself 
is fifteen cents per $100 more than on the building. Class B embraces stocks, 
the presence of which does not increase the rates upon the building, but the 
rate upon the stock itself will be twenty-five cents per $100 more than on the 
building. 

The special committee on commissions, which was appointed by the New 
England Insurance Exchange, has issued a circular which recommends that 
commissions in New England outside of Boston be uniformly fifteen per cent 
and brokerages ten per cent. In Boston all brokerages shall be ten per cent. 

G. D. Farr of Chicago has been appointed representative of the Essex 
Mutual and the Atlas Mutual of Boston for Illinois, Indiana, Michigan, Iowa, 
Wisconsin, Nebraska, Minnesota, Kansas and Colorado. 

The fire underwriters have found a diversion the past week in twe large 
fires, one the Haskell Wire Bed Works in Chelsea, Mass., and a conflagration 
in Norway, Me., which destroyed property to the amount of $239,000, with 
an insurance loss of $139,000. 

It is said that outside the great dry guods establishment of Jordan, Marsh 
& Co, there are no desirable surplus lines remaining uncovered in Boston. 

The bill giving the Boston firemen one day off in seven has, after all, been 

‘passed by the House, but before it can go into effect it must be accepted by 
the Mayor and city council of Boston. As the Mayor has strongly opposed 
the bill from the beginning, it remains to be seen whether or not he will accept 
it after it has been made a law by the legislature. 

The Prudential of this city has declared a fifty per cent liquidation 
dividend, 

Philip F. Turner, Portland, manager for Maine of the German-American 
Insurance Company, is an enthusiastic collector of autographs. He has some 
of the finest autograph letters from public men of to-day and the past 100 
years in existence. 

The important changes in the Canadian insurance laws, very likely soon to 
be made, by which no company shall transact life insurance business in con- 
nection with any other kind of insurance, are causing some comment, as such 
a law would very materially increase the cost of doing all kinds of insurance 
business in Canada, ALLAN ERIC. 

Boston, MAss., May 14. 





BUFFALO. 
[From Our Own CORRESPONDENT. ] 

The Mutual Life Insurance Company of New York is introducing their 
system of marine insurance in this city, and has established sub-agencies in 
some of the leading fire offices. 

A statement was made in my last letter that Worthington & Gill had 
secured the sole representation of the Fire Association of (Philadelphia. We 
learn, however, that the agency of the association with Nathaniel] Hall & Son 
is to remain undisturbed. 

Moore & Keating will remove their fire insurance business from the City 
Bank building to ground floor offices corner of West Seneca and Pearl streets 
on the first of May. 

George A Stringer retired from the well-known firm of Stringer & Cady, 
and, it is understood, will open a general brokerage office. The remaining 
members of the firm, F. L. A, Cady and Thomas G. Perkins, will continue 
the agency business under the firm name of Cady & Perkins. 

R. W. Alexander has been appointed to look after the interests of the 
Fidelity and Casualty Steam Boiler department for this city. Mr. Alexander 
has been the company’s representative at Philadelphia for several years, but 
is well known here, where he formerly resided. Morris F. Tanner, the com- 
pany’s former manager, has connected himself with the Worthington & Gill 
agency. 

The statement of a correspondent in your last issue that almost every com- 
pany in the United States was represented in the list of losers in the Ameri_ 
can Glucose Company’s fire was hardly correct, as there were many of the 
leading companies that could not be induced to write on the plant at any 
price, The adjustment of the loss is now in progress under the charge of a 
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committee of adjusters consisting of Messrs. Du Bois, Bigelow, Durfee, 
Howes, Barney, Prentiss, Reid, Dennis and Rice. John Howley will repre- 
sent the mutuals and Lloyds companies, It is not known as yet whether the 
Messrs. Hamlin will rebuild or not. 

The rerating of the city under the schedule has taken a sudden spurt, and 
several of the more important streets have been ground out lately, in advance 
of the regular order, much to the satisfaction of the agents. It is understood 
that a certain shaking up at the board rooms resulted in the addition of a 
little more steam. It begins to look now as if the completion of the work 
was something more than a Utopian dream. 

There is some little anxiety felt in fire insurance circles over the responsi- 
bility of the Lloyds concerns, who do a considerable business in this city. 
Some of them accept lines on everything and anything, and while it is com- 
forting for the brokers to dispose of their surplus lines so easily, there cannot 
help but be a suspicion that the interests of the customers may not be prop- 
erly protected, and the different opinions, rulings and legislations bearing on 
the matter are eagerly looked for. MONITOR, 

BuFFALo, N. Y., May 14. 





CLEVELAND. 
[From Our Own CorRESPONDENT, ] 

At a recent meeting of the Cleveland Life Underwriters Association a reso- 
lution was unanimously passed making it absolutely compulsory for every per- 
son soliciting life insurance in the city of Cleveland to become a member of 
the Life Underwriters Association. This is brought about by the managers 
and general agents of the different companies agreeing positively not to 
receive applications written on residents of Cleveland unless the person writ- 
ing the applications is a member of the association. This will undoubtedly 
do a great deal to eliminate the heretofore undesirable class of persons writing 
life insurance. It has become a great nuisance to good practical field men to 
have the different companies accept applications from real estate men, brokers, 
lawyers, fire insurance brokers, and any and every class of persons that once 
in a while has an opportunity of writing an application. It throws the busi- 
ness into the hands of the regular representatives, giving them their full com- 
pensation, and will do a great deal to better the condition of affairs. 
Associations in other cities will do well to follow the precedent established by 
the Cleveland Association. 

E. M. Tillinghast, of the firm of C. E. Tillinghast & Sons, general agents 
of the Manhattan Life for Ohio, Pennsylvania and Indiana, has removed to 
Pittsburgh, and is now looking after the company’s interests for that part of 
the territory. 

William M. Woodruff, superintendent of agencies for Ohio for the Mutual 
Life, has resigned his position, and has returned to his old position as general 
agent of the Connecticut General Life. 

Harry N. Hill has been appointed special agent for the United States Life 
under Manager Christy. Mr. Hill has for a number of years been engaged in 
the iron business, having traveled very extensively over a large territory. 

W. G. Wilson has been appointed as manager for northwestern Ohio of 
the accident department of the A2tna Life. Mr. Wilson has been in the acci- 
dent insurance business for a number of years, and has a very large acquaint- 
ance in Cleveland. 

J. C. Trask, general agent for the Northwestern Mutual Life, has removed 
from the Kendall building to the Arcade, and fitted up a very elegant suite of 
offices. He now has seven large commodious rooms, and expects to add 
largely to his agency force. 

W. B. Maxson, of the firm of Foote & Maxson, fire insurance, has been on 
an extensive trip through the East, which included Washington, Old Orchard, 
and other places of special importance. 

H. P. Hitchcock, proprietor of the Hitchcock Fire Insurance Agency at 
Akron, who recently died, left quite a large amount of life insurance. Among 
the companies in which he was insured are the Travelers, United States Life, 
Northwestern, Mutual Life and Fidelity Mutual. 

R. B. Moore of Cambridge, O., special agent and adjuster for the Phenix 
Fire of Brooklyn, was in the city a couple of days last week. The Phenix is 
represented at this point by Foote & Maxson, who do an extremely geod bus- 
iness for this company. 

H. F, McNutt, general agent for the New England Mutual Life, has been 
on the sick list for several weeks, but has now almost fully recovered, and is 
again able to attend to his duties. Mr. McNutt came here from Kansas City, 
at which point he formerly had charge of the same company, and has had 
splendid success while here. 

Albert W. Davis, formerly connected with the firm of Bingham & Douglass, 
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has severed his connection and opened up independently in some handsome 
offices in the new Cuyahoga building. Mr. Davis is very popular in Cleve- 
land, being a fine vocalist, and with his large circle of acquaintances will cer- 
tainly build up a fine volume of business. 

Paul Feinknopf, for ten years general agent of the Phoenix Mutual Life for 
Ohio, who about ten months ago resigned his position with that company and 
contracted with the Equitable, has again returned to the Phoenix, Mr. 
Feinknopf has built up a large business with the Phoenix during his long 
representation here, and no doubt became homesick when he changed com- 
panies, resulting in his return to his first love. WAKEFIELD, 

CLEVELAND, O., May 12. 





NOTES IN THE SOUTHERN FIELD. 


[From Our Own CORRESPONDENT. ] 


Frederick Savage, Baltimore, general agent of the New England Mutual 
Life for Maryland, was appointed in December last, and up to March 1 had 
secured more business than was done in his territory during the whole of 1893. 
Mr. Savage is a young man full of vigor and a determination to place his 
company in a prominent position in Maryland. He has been identified with 
life insurance for the past four years, and his father, Albert B. Savage, was 
general agent of the same company for Minnesota for seven years, having 
practically planted the New England in the Northwest. He was very suc- 
cessful and the son appears to inherit the father’s ability fully. 

H. B. Meigs, Baltimore, manager of the Southeastern department of the 
Etna Life, announces the following appointments: H, Canden Waldo, at 
Hinton, W. Va., special agent ; J. A. Chew, at Goshen Bridge, Va., local 
agent; Gilmer Pryor, formerly special agent with headquarters at Lynch- 
burg, has been promoted to general agent of a considerable district, compris- 
ing Eastern Tennessee, Southwest Virginia, Southwest West Virginia, with 
headquarters at Bristol, Tenn. H.T. Woods has been appointed district 
agent of the District of Columbia. W. W. Hardwicke, for many years with 
the Washington Life, has been appointed city agent at Richmond, Va. 
Manager Meigs reports business prosperous in spite of the times, and increased 
his business handsomely last year. 

H. H. Rockwell was on January 2 appointed manager of the Maryland 
agency of the Manhattan Life with Baltimore for headquarters. He was 
formerly superintendent of agents of the Mutual Life in Georgia, and though 
a young man has had an extended experience in life insurance and bids fair 
to make a very satisfactory representative for the Manhattan in the field given 
him. He is now organizing his field and will have local representation at 
every noteworthy point in the State. 

Jobn L. Shuff, Baltimore, State agent for Maryland of the Travelers, was 
appointed April 1, ’93, and up to January 1 showed an increase of $200,0c0 
in the Life branch, and of about $500,000 in the accident, without having a 
single policy to lapse. Mr. Shuff does a large percentage of his business per- 
sonally, and is going to leave no stone unturned to give the Travelers the 
largest and best Maryland business in its history. 

Manager John R. West of the Equitable Life, at Richmond, made another 
remarkable record last year when his lapse rate on business of about $5,000,000 
was but twelve and one-half per cent. Manager West takes a philosophic 
view of the outlook and thinks that as soon as the tariff legislation is settled 
his field will be as productive as ever. He is figuring on doing $2,500,000 
in 1894, and with his well organized agency corps and the conditions anything 
like favorable, he will doubtless do so, 

The Life Insurance Company of Virginia increased its premium income 
last year $70,631 and its gross income about $80,000. C. L. Hunt, for some 
years in the service of the company, has been appointed superintendent at 
Indianapolis. He is doing well. The company now operates in Virginia, 
the Carolinas, District of Columbia, Louisiana and Indiana, It has com- 
menced the new year very encouragingly, the business now coming in costing 
it less and sticking better. The volume is all that can be desired as well. 
The Life Insurance Company of Virginia has made steady progress as an 

industrial company and now has nearly $10,000,000 insurance in force. Presi- 
dent Walker and Secretary Pegram deserve all the success that is attending 
their well directed efforts. 

Windham Bowling, formerly with the Manhattan Life, is now special 
agent of the New York in Virginia under General Agent W. B. Freeman of 
Richmond. Mr. Bowling is reported to be doing very well. Other appoint- 
ments in Mr. Freeman’s territory are C. D.>Diggs, as special agent, and S., 
W. Paulett & Son, district agents, the latter being located at Farmville, Va. 

Ira Mowery has been appointed local agent of the Mutual Life for Norfolk 
and adjoining counties under Howard Swineford of Richmond. Mr, Mowery 
starts out with very bright prospects. 

Pleasants & Crenshaw of Richmond have been appointed general agents of 
the Guarantors of Pennsylvania for Virginia, and they are doing well. 

The Agricultural of Watertown recently took over the Richmond business 
of the Rochester German, amounting to about $70,000 in premiums, the latter 
company having withdrawn trom the State. Richmond was the only point 
in the State in which the Rochester German had been doing business during 
the past five years. 

Pleasants & Hall, general agents of the Penn Mutual Life for Virginia, 
with headquarters at Richmond, announce the following agency appoint- 
ments: C. B. Nelius & Bro., Newport News; Davis, Childs & Co., Lynch- 
burg ; W. P. Dupuy, of Dupuy & Taliaferro, Roanoke, local agent of the 
Penn Mutual, has been appointed postmaster of Roanoke, and the Roanoke 
Loan and Trust Company will in the future represent the Penn at that point. 
A. G. Shaver of Maurertown has been appointed local agent for Shenandoah 
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and several adjoining counties. Pleasants & Hall have built up an excellent 
business for the Penn in the Old Dominion, and their agency force has been 
considerably strengthened by the additions of the above named gentlemen. 

The W. J. Dance Company, Danville, Va., has been appointed local agent 
for the Royal Insurance Company, giving the office seven first-class fire com- 
panies. 

Thomas L, Alfriend reports business increasing despite the depression 
existing. Mr, Alfriend represents the Washington Life for Virginia, West 
Virginia and North Carolina, and has a full complement of leading fire com- 
panies. The aggregate business of this office places it among the first in the 
South. Mr, Alfriend conducts his business on strictly business principles, 
has an extensive clientage and is popular with all who knowhim. Good 
agents can make excellent contracts in this department of the Washington 
Life upon application to Mr. Alfriend at Richmond, 

The Southern department of the Pennsylvania and Delaware Insurance 
Companies, Clarence Knowles, manager, Atlanta, had an excellent experience 
during the past year. The business grew handsomely and losses were kept 
below the normal, making both companies and manager well pleased with 
the year's record. The States of Kentucky and Tennessee for the Pennsyl- 
vania, which formerly reported to Erie, Pa., were on January 1 added to this 
department. Manager Knowles is strongly advocating an organization to 
cover Kentucky and Tennessee separate from the Union, and he is having 
some staunch supporters in his effort. 

The Southern department of the Lancashire Insurance Company, Milton 
Dargan, manager, C. C. Fleming, assistant manager, Atlanta, was opened on 
January 1, and is already well organized. Among the appointments thus far 
made are the following : James S, Middleton, Atlanta, special agent for Vir- 
ginia, North Carolina, South Carolina, Georgia and Alabama; Edward W. 
McCerren, Jackson, Miss., special agent for Mississippi and Louisiana; Ver- 
non C, Dargan, Dallas, special agent for Texas and Arkansas; David M. 
Young, Louisville, special agent for Kentucky and Tennessee. The territory 
covered by this department includes Kentucky and Tennessee and all the 
other Southern States except Florida, in which the company is not yet estab- 
lished. Thus far the business in this new department of the Lancashire is 
fully up to expectations and the losses have been very light. Manager Dargan. 
was with the Queen for several years prior to his appointment as special in 
Texas and Arkansas, and previously was secretary of the Texas State Associa- 
tion, C. C, Fleming was secretary of the South-Eastern Tariff Association 
for five years, and was previously with the New York Underwriters Agency. 
For three years prior to his appointment as assistant manager for the Lanca- 
shire’s Southern department, he was special agent for the German-American 
in South Carolina, Georgia, Alabama and Florida. Both gentlemen have had 
a wide field experience, and the combination is looked upon in the South as 
being as strong as it could be made. No doubt this department of the Lanca- 
shire will shine as brilliantly as any other of the well managed Southern 
departments whose headquarters are located in Atlanta. 

The South-Eastern Tariff Association is beginning to make preparations for 
its annual meeting, which will this year be held at Washington again. It is 
the general opinion that Major Mims can succeed himself as president if he 
wants to, and certainly no better fitted, popular and enthusiastic, gentleman 
could be selected to fill the office, which the major has so ably done for some 
years past. The association expects to shortly issue a new tariff on Wilming- 
ton, N. C., which has been heretofore rated by the local board. 

Macon, Ga., now has a fire commission composed of Edgar S, Wilson, 
chairman, T. C. Burke and W. H. Lathrop. The duties of the commission 
are to Supervise the workings of the fire department, which is now a very 
effective one. Since the appointment of the commission, heaters have been 
placed in the engine houses, the personnel of the department improved and 
measures have been taken to add an additional house and new apparatus. 
Chief L. M. Jones, who has occupied his position for some years past, has 
achieved an enviable reputation asa fire fighter. Chairman Wilson will be 
recognized as the secretary of the Macon Fire Insurance Company, and he 
evinces much pride in maintaining and increasing the high reputation of the 
Macon fire department. The Macon Fire Insurance Company will probably 
touch the $100,000 point in premium income this year, and special McKay is 
doing his full share to achieve this result. 

The Georgia Home of Columbus increased its surplus last year and earned 
a twelve per cent dividend. Its business also grew nicely, and the experience 
throughout was satisfactory to the management. The present year has 
opened auspiciously for the company, and if present indications go for any- 
thing, its experience in 1894 will be quite as satisfactory as that in the past 
year. The company is pursuing a successful business in eleven States, tak- 
ing in all that territory from the District of Columbia to the Gulf of Mexico. 
The only Southern States which the Georgia Home is not represented in are 
Florida and Arkansas, Alfred Paull of Wheeling has recently been appointed 
local agent for Wheeling, West Va., and vicinity. 

J. S. Willcox, Montgomery, Ala., general agent for the Mutual Life Insur- 
ance Company, did a business last year approximating $2,000,000, and hopes 
to increase that amount by at least $500,000 in the present year. Mr. Will- 
cox is an untiring worker, has some of the best talent in the State in his 
service, and it would be surprising indeed if he did not realize his expectations 
this year. ie eS 
ATLANTA, GA., May Io. 











—The seventh annual banquet of the Philadelphia Life Underwriters 
Association last week was a great success. The following gentlemen were 
among the speakers: E. H. Plummer, Rev. Dr. Robert Ellis Thompson, 
Robert C. Ogden, Chas. F. Warwick, William H. Lambert, Rev. Frank M. 
Goodchild and I, Layton Register. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items ot news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The Metropolitan has opened an assistancy at Corry and Meadville, Pa. 

—The Prudential appointed C. Bucey to assistant superintendent at Can- 
fon, O. 

—J.S. Armstrong, assistant for the Western and Southern at Toledo, has 
resigned. 

—The Prudential appointed John Schemmel to assistant superintendent at 
Allegheny. 

—The Prudential has opened up at Joliet, Ill., making the district a super- 
intendency, 

—The Prudential promoted J. P. Pinkey to assistant superintendent at 
Nanticoke, Pa, 


—The United States transferred Assistant S, Lacey from Plainfield to 
Ifoboken, N, J. 

—M. T. Purcell has been appointed superintendent for the Prudential at 
Phillipsburg, Pa, 

—The Metropolitan has promoted W. P. Selkirk, assistant at Buffalo, to a 
superintendency, 

—J. H. Twist has been appointed assistant for the Prudential in the Pater- 
son No, I district. 

—L. G. Hise has been appointed assistant superintendent at Terre Haute 
for the Prudential, 

—Lewis Levy has been appointed assistant for the Prudential in the New 
York No, 7 district. 

—W. T. Brennan has been appointed superintendent for the United States 
at Cedar Rapids, Ia. 

—J. L. Banaghan of Troy was promoted by the Prudential to assistant 
superintendent there. 

--A. J. Emptage has re-entered the ranks of the Metropolitan as superin- 
tendent at Elmira, N. Y. 

—H. Schroder has been appointed assistant for the Metropolitan in the 
New York middle district. ; 

—J. S. Dobson has re-entered the service of the Metropolitan at St. Louis 
as assistant superintendent. 

—P. W. McKeown has been appointed assistant superintendent for the 
Prudential at Kingston, Pa. 

—The Metropolitan has opened at Hornellsville, N. Y., placing Assistant 
Thomas Howard in charge. 

—The Prudential appointed F. A. Goodman as assistant superintendent in 
the Brooklyn No. 3 district. 

—The United States appointed Charles Chapman of New York to assistant 
superintendent at Plainfield, N. J. 

—T. J. O'Sullivan has been advanced by the Metropolitan to assistant 
superintendent at Watertown, N. Y. 

—The Metropolitan at Detroit has dropped Assistant C, Millard and 
promoted Agent Wenzel to succeed him. 

—The Metropolitan transferred Superintendent G. O. Sanborn from 
Amsterdam, N. Y., to Birmingham, Ala. 

—S. Ornstein has been appointed assistant for the Metropolitan in New 
York under Superintendent Weidenfeller. 

—W. L. Bowman has re-entered the service of the Prudential, having been 
appointed superintendent of the Peoria district. 

—Henry Brockbank, superintendent for the Metropolitan in Brooklyn, has 
been transferred to New York city in the same capacity. 

—John George has been appointed assistant superintendent for the Metro- 
politan at Philadelphia under Superintendent Crankshaw. 

—R. P. Martinette has been appointed assistant superintendent for the 
Metropolitan at Waverly, N. Y., part of the Elmira district. 

—J. O. Connor, assistant in the Harrisburg (Pa.) district, has been pro- 

moted by the Prudential to the superintendency of Rockfork, Ill. 

-\—The bill before the New Jersey legislature calling for the issue of paid-up 
policies after four years’ premiums have been paid on industrial policies has 
been passed, ~ 

—G. L. Huntzinger, superintendent for the Prudential at Washington, 
D. C., was elected a member of the executive committee of the Underwriters 
Association there. 


—James M. Gleason, cashier of the John Hancock, has been elected treas- - 


urer of the company, to succeed Charles G. Wood, who died on the 21st ult. 
of Bright’s disease. , 

—The Metropolitan has made a great change in affairs in Brooklyn, N. Y. 
Superintendent Charles A. Weidenfeller has been placed in charge of the 
consolidated districts, which include Greenpoint, Williamsburgh and South 
Brooklyn. His offices will be located at the corner of Broadway and Bedford 
avenue. 

““—A bill has gone through the New Jersey legislature prohibiting discrim- 
ination between white and colored persons, but leaving it optional with the 
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companies to insure colored people or not. This makes the fifth State in 
which discrimination against those of African descent is prohibited. The 
others are Massachusetts, New York, Ohio and Michigan. x 


—The claim we made at the beginning of the year that 1894 would prove 
to be a bright, particular star in the industrial world is in a fair way to 
be made good. Favorable reports are heard on all sides, and the indications 
are that during the next few months some extraordinary increases will be 
made, It has been demonstrated on several occasions within the past year 
that when special effort was called for it was put forth, and with such vigor 
that all previous records for new business were broken, Probably in the race 
for distinction some of the field forces have shown poor judgment by sacri- 
ficing quality to quantity, but the large majority of the men have worked in 
earnest, and to them credit is due for what they accomplished. The agent or 
assistant who once in a while determines to see what he can do if he ‘tries 
hard” derives some benefit from his extra labor, and by his success gives 
encouragement to some brother worker who may be feeling despondent. 
** Nothing succeeds like success,” and nothing serves to tone up a district like 
a few energetic, reliable men who keep pegging away at their business and 
draw special salary right along. It is not well, however, for any one to put 
off canvassing this week because of what he will do next week. It is far 
better to make sure of something at once than to deal in futures. We should 
bear in mind ‘‘ that to him who works, and feels he works, the same great 
year is ever at the door.” 





NEWS OF THE WEEK. 


Annual Meeting of the National Board of Fire Underwriters. 
THE annual meeting of the National Board of Fire Underwriters was held at 
New York on Thursday of last week. Among those present were the presi- 
dent, D. W. C. Skilton of Harttord; J. H. Washburn, New York ; Fred- 
erick W. Arcold, Providence ; Robert B. Beath, Philadelphia; E, C. Irvin, 
Philadelphia ; John W. Murray, J. Ringold McCoy, James H. Brewster, 
James F, Dudley, H. E, Bowers, Mason A. Stone, Marshall S. Driggs, John 
B. Knox and E. G. Richards, Hartford ; Thomas H. Montgomery, Philadel- 
phia; Henry W. Eaton and H. K, Miller. 

The president’s address and the reports of the various committees were dis- 
cussed and referred to the executive committee for action. Officers were 
elected as follows: President, E. A. Walton, president of the Citizens Insur- 
ance Company of New York ; vice-president, William B. Clark, president of 
the Aitna of Hartford ; secretary, Robert B. Beath, president of the United 
Firemens of Philadelphia ; treasurer, Frederick W. Arnold, president of the 
Equitable Fire and Marine of Providence. The following were elected to fill 
vacancies on the executive committee: E,. C. Irvin, president of the Fire 
Association of Philadelphia; Marshall S. Driggs, president of the Williams- 
burgh City of Brooklyn ; J. A. Macdonald, president of the Queen of New 
York, and Hugo Schumann, president of the Germania of New York, 





Brooklyn’s Big Blaze. 
On Sunday last the third Brooklyn Tabernacle was destroyed by fire, as was 
each of its predecessors. The loss on the Tabernacle will fall lightly on the 
insurance companies, as they were chary about writing on so combustible a 
building, and but few would do so at all. There is a severe loss to the com- 
panies, however, on the Hotel Regent, which was also totally destroyed, 
together with its contents ; and some surrounding residences were consider- 
ably damaged. The insurance so far as ascertained is as follows: Hotel 
Regent, on building, total, $353,000. Delaware, $2500; Atlanta Home, $5000; 
American, Boston, $2500; Guardian, London, $10,000; German-American, 
$10,000; Reading, $5500; Insurance Company of North America, $5000; 
Norwich Union, $5000; Farragut, $5000; Phoenix, London, $15,000; Man- 
chester, $7500; Royal, Liverpool, $10,000; Capital, Concord, $2500; Alle- 
mannia, $2500, Western, Toronto, $7500; Hamburg-Bremen, $5000; Liver- 
pool and London and Globe, $15,000; Citizens, New York, $10,000; Pacific, 
New York, $5000; Firemens, New Jersey, $5000; American of New York, 
$5000; Scottish Union and National, $15,000; Spring Garden, $5000; Lum- 
bermens, $5000; Orient, Hartford, $5000; Connecticut, $10,000; Germania 
$7500; Lancashire, $5000; Hanover, $5000; North British and Mercantile, 
$5000; Globe, New York, $5000; Providence- Washington, $5000; Firemens, 
Baltimore, $5000; Rochester German, $5000; Michigan Fire and Marine, 
$5000; Milwaukee Mechanics, $5000; Phenix, Brooklyn, $5000; Broadway, 
New York, $5000; Prussian National, $5000; State of Pennsylvania, $2500; 
Manufacturers and Merchants, $3500; Citizens, Pittsburgh, $2500; Grand 
Rapids, $2500; Northwestern National, $2500; Aitna, Hartford, $5000; 
Boylston, Boston, $5000; Hamilton, New York, $5000; Western, Pittsburgh, 
$5000; St. Paul Fire and Marine, $5000; British America, $5000; National 
of Connecticut, $10,000; Empire City, $5000; Rutgers, New York, $5000; 
American, Philadelphia, $5000; Commonwealth, $5000; Caledonian, $10,000; 



















United States, $2500; North American, $2500; Westchester, $7500; Mercan- 
tile Fire and Marine, $2500; Union, London, $7500. 

Hotel Regent, on furniture and fixtures, total, $84,000. Imperial, London, 
$5000; Lion; London, $2500; Lancashire, $2500; Manufacturers and Build- 
ers, $2500; Mutual Lloyds, $10,000; New York Bowery, $2500; Pennsyl- 
vania, $2500; Phoenix, Hartford, $5000; Queen, $5000; Reliance, Philadel- 
phia, $2500; Springfield Fire and Marine, $2500; American Central, St. 
Louis, $2500; Buffalo German, $2500: Concordia, Milwaukee, $2500; Com- 
monwealth, New York, $5000; Caledonian, $5000; Fire Insurance Company 
County of Philadelphia, $4000; Columbia Lloyds, $5000; Franklin, $2500; 
Firemans Fund, $2500; Firemens, Boston, $5000; Fire Association, $2500; 
First National, $2500. 

Brooklyn Tabernacle, on building, total, $95,250. Manufacturers and 
Builders, $5000; Manufacturers Lloyds, $4250; New York Central Lloyds, 
$2000; New York and Boston Lloyds, $5000; New Hampshire, $4000; 
Nassau, Brooklyn, $2500; Phoenix, London, $20,000; Stuyvesant, New York. 
$2500; South and North American Lloyds, $5000; Williamsburgh City, 
$5000; America, Jersey City, $1500; AZtna, Hartford, $5000; American, 
Philadelphia, $4000; American, Newark, $2500; Buffalo German, $2000; 
Citizens, New York, $2500; Connecticut, Hartford, $2500; Empire State 
Lloyds, $5000; Equitable Mutual, New York, $2500; Greenwich, N. Y., 
$10,000; Insurance Company of North America, $2500. On organ, total, 
$9500. Greenwich, $1000; Manufacturers Lloyds, $2000; Long Island Co- 
operative, $3000; New York County Co-operative, $3500. On furniture and 
fixtures, total, $3000. American, Philadelphia, $1000; New Hampshire Fire, 
$1000; New York Central Lloyds, $500; Buffalo German, $500. 

Other companies are chiefly interested through their lines on adjacent resi- 
denees, and will come in for losses of $1000 to $10,000 each. Chief Dale 
attributes the heavy loss to the delay in sending in the alarm and the deficient 
water pressure. It took the combined efforts of three engines to obtain a 
fifty-foot stream, the lack of pressure being due partly to the elevation and 
partly to the character of the water pipes, which were laid thirty or more 
years ago and are corroded. The fire department is credited with doing the 
best it could, handicapped as it was. 





X% The World’s Life Insurance. 
THE aggregate amount of life insurance in force, the annual premiums paid 
thereon, and the number of policyholders, as compiled by The Insurance 
Spectator of London, are: Insurance in force, $9,831,777,000; annual 
premiums, $383,811,090 ; number of policyholders, 5,137,667. The amount 
of insurance in force and the number of policyholders are distributed among 
the companies of the different countries as follows : 
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Maine Insurance Report, Part II. 
THE Insurance Commissioner of Maine has issued the text and tables of the 
second part of his report, covering the year 1893. Twenty-three regular life 
companies, sixteen stock casualty companies, twenty-three assessment life and 
casualty associations, and forty-seven fraternal beneficiary organizations are 
authorized to do business in the State. The Maine business of the assessment 
companies in 1893 shows a heavy falling off in new business and amount in 
force. The Commissioner makes the following remarks on high-pressure 


methods : 


One domestic and twenty-two foreign life insurance companies transacted 
business in our State during the year 1893; of these companies, all confine 
their operations to the United States with the exception of three. While each 
succeeding year sees a large increase in the volume of business, it has also 
witnessed a gradual elimination of old-fashioned, iron-clad and harsh policy 
restrictions and conditions as regards residence, occupation, paid-up policies, 
surrender values, loans, etc., all of which improvements are in the interest of 
the insuring public, until to-day many of the companies’ policy contracts may 
be considered ‘‘ ideal ones” from a policyholder’s standpoint. 

With these improvements, however, have grown up one er two abuses, the 
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first and principal of which is the ever increasing cost of new business ; the 
rate of commissions and the bonuses paid to agents have been rapidly increas- 
ing year by year until 1893 finds it twice what it was in the previous decade, 
The rapid strides made by the insurance companies during the past few years, 
the enormous proportions to which these companies have grown; the fierce, 
although friendly rivalry that has sprung into existence ; the laudable desire 
to have the largest assets, the greatest surplus, the largest amount of new 
business, the greatest premium income or to ‘‘lead the world” in the insur- 
ance field, have all contributed to this evil and to the evil of advertising state- 
ments which cannot be allowed by any insurance department and which can 
only create a false impression with the insuring public—the assets and income 
of the companies often being swelled by items of questionable or of no value. 

Public opinion, while slow to kindle, can reform nations, when once 
aroused, and it is possible that if the companies do not of their own volition 
return to more conservative and economical business methods, that not only 
the increase in new business will be checked, but the companies may, by 
legislative action, be compelled to restrict their expenditures. 





Miscellaneous Insurance by States. 
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: : Premiums Losses Risks Written |S 4°2 
Name or Company. Received. Incurred. and Renewed. S43 5 
= Ay 
°¢ 

ILLINOIS. $ $ $ 
Etna Life, Accident, Hartford... 7,909 2,147 1,568,600 | 27.1 
Am. Emp. Liability, Jersey City . 41,926 epi 7,856,779 | ..-- 
American Surety, Newark....... 81.164 52,609 16,905,135 | 64.8 
Employers Liability, London... . 108,980 34,232 21,796,092 | 31.4 
Fidelity and Casualty, New York. 355,118 153,211 32,203,848 | 43.1 
Fidelity and Deposit, Baltimore... EOL = -seanes 146,200 | .... 
Gt. East. Casualty, New York... et errr 2,304,500 | .... 
Guarantee Co. of N. A., Montreal 19,316 7,588 | 6,271,700 | 394 
Hartford Steam Boiler, Hartford. 39,953 16,722 | 5,996050 | 42.1 
Interstate Casualty, New York.. 2,165 155 565,870 7.2 
Lloyds Plate Glass, New York... 46,798 29,485 1,960,975 | 63.0 
London Guar. & Acc., London.. 25,363 1,52 ,203,000 6.0 
Met. Plate Glass, New York..... 24,848 11,938 1,018,122 | 48.0 
Mississippi Val. Trust, St. Louis. AGG) — sweans 2,100,000 | .... 
National Surety Co., Kansas City eS oe 696,100 | .... 
New Jersey Plate Glass.......... 3,226 1,371 127,377 | 42.4 
Northw’'n Live Stock, Des Moines 8,316 5,657 107,745 | 67.9 
New York Plate Glass, New York 27,976 15,307 1,301,544 |] 5.51 
Preferred Accident, New York... 31,232 15,983 5,806,000 | 51.2 
Standard Life and Acc., Detroit. . 96,278 47,076 9,316,800 | 48.9 
Travelers (Acc. ry my Hartford. 140,702 54,453 14,805,250 | 38.7 
Union Casualty & Sur., St. Louis 50,607 5,925 5,530,828 | 11.7 
U. S. Guarantee Co., New York. 10,025 4,500 2,100,800 | 44.8 
MN iiitarisversscessesses 1,131,829 459,882 145,689,315 | 40.6 








The Best Life Insurance Company. 
THE following.letter and reply thereto may prove of interest : 
EXCHANGE BANK OF ALBANY, GA, t 
ALBANY, GA., April 25, 1894. 
[To THE EDITOR OF THE SPECTATOR. ] 


Will you please write me your opinion as to the best and most reliable life 
insurance company doing business in this country. I donot mean as to 
capital, but the most beneficial as to policyholder, Give the names of the 
first, second and third. Thanking you in advance. Yours truly, 

S. B. Brown, President. 


THE SPECTATOR COMPANY, 
g5 WILLIAM STREET, NEW YorRK. 
S. B. Brown, President. 

DEAR SIR—Your inquiry above covers very broad ground. If we were to 
ask you: ‘* Which is the best and most reliable bank in the country,” you 
would probably refer us to the official reports regarding them and leave us to 
form our own judgment after comparing such reports. Without desiring to 
be in any way discourteous or wishing to give you a short answer, we must 
refer you to the reports of life insurance companies for reply to your inquiry. 
If you have not trustworthy reports at hand we will be very glad to supply 
them to you. Very truly yours, 

THE SPECTATOR COMPANY, 





Reinsurance of the Oakland Home. 
THERE are now virtually but two California fire insurance companies, the 
second largest, the Oakland Home of Oakland, having reinsured its risks in 
the largest, the Firemans Fund of San Francisco. As the latter controls the 
Home Mutual through ownership of stock, this reinsurance leaves only the 
Sun of San Francisco in addition to tne Firemans Fund. The Oakland 
Home had a capital of $200,000 and on January 1, 1894, assets of $533,631, 
with a surplus of $22,155. Its premium receipts last year reached the sum of 
$593,000, but owing te the previous reinsurance of a part of its risks, the 
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premium income turned over to the Firemans Fund probably does not reach 
half of thissum. The combined loss and expense ratio of the Oakland Home 
last year was 120.9 per cent and for eight years past has averaged 100.1 per 
cent. V.D. Moody succeeded Wm. P. Jones as president of the company 
early this year, and Wm. F. Blood is its secretary. It was recently examined 
and given a clean bill of health by the California Insurance Department, after 
collecting an assessment of $100,000 from its stockholders ; but it is believed 
that recent losses have been so heavy that stockholders will fare badly. 
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Press Comments on the Handy Guide. 

The Spectator Company has just issued the third edition of its valuable 
publication, ‘‘ The Handy Guide to Premium Kates, Applications and Poli- 
cies,” which shows the various forms of policies issued by the American life 
insurance companies, with the conditions accompanying them. The work 
has been thoroughly revised from previous issues and the number of compa- 
nies dealt with has been increased to forty-six.— Standard, 

This useful book practically fulfills the purport of its title, as it contains in 
a condensed form a large amount of useful and necessary information for life 
insurance canvassers.— Zhe Views. 


It is well seen that this volume is a valuable compendium of information 
for agents and companies. It gives the agent all the information which he 
will ordinarily need in soliciting, and by the use of small, but clean type and 
thin paper, keeps it within a compass that will enable it to be readily carried 
in the pocket. This work should have a large sale.— United States Review. 


The Spectator Company has just issued the third edition of ‘* The Handy 
Guide to Premium Rates, Applications and Policies,” of life insurance com- 
panies operating on the American continent. The number of companies 
dealt with has been increased to forty-six, including three Canadian and one 
Dutch company, thereby embracing every prominent company. The infor- 
mation given may be thus briefly summarized: Premium rates for all ages for 
ordinary life, limited payment, endowment and term policies ; premium rates 
for special contracts issued by the various companies ; annuity rates ; sur- 
render values; both cash, paid-up and extensions; guaranteed surrender 
values ; results of tontine distribution and accumulation policies as authorized 
for use in 1894; the most popular forms of policies issued, including all the 
latest contracts; full particulars regarding dustrial rates and policies ; 
reserve values, interest tables, non-forfeiture laws and a variety of miscel- 
laneous and necessary information. The book is clearly printed and its shape 
makes it convenient for the pocket. The price is $2.—Chicago Jndependent, 


The Spectator Company’s Handy Guide to Premium Rates, Applications 
and Policies of American life insurance companies, has reached a third edition. 
This is a book that every insurance agent who writes $100,000 of insurance 
a year ought to carry in his pocket, as it has been made with exactly that pur- 
pose in view. Its price, bound in flexible leather, is $2. The exact object 
of this compilation is to furnish an agent with tables of rates for all the poli- 
cies in general use, and also to present the forms of policies issued by the 
companies and the conditions bearing upon them. The book grows larger 
with each edition. The number of companies contained in this edition has 
been increased to forty-eight. Canada has provided several additions, and 
Europe has sent over a company to compete with the Americans, Indeed, 
the Guide may not be confined in its use to agents that write $100,000 of 
business a year. The agent who has not been fortunate enough to take a 
single order for a policy ought to study a copy. He would then have such an 
intimate knowledge of life insurance that he would be able to inspire the 
confidence which must necessarily precede the signing of an application, — 
Insurance Times. 

It contains nearly 400 pages, is beautifully printed, and is an invaluable 
hand-book for the agent.—/nusurance Age. 

The third edition of The Spectator Company’s ‘‘ Handy Guide to Premium 
Rates, Applications and Policies of American life insurance companies,” has 
been received, and deserves mention as the very best thing of the kind ever 
put together.—Jnusurance World, 

Invaluable to Agents. This work has proved its usefulness in the past. 
The nature of the infermation given and the completeness of the work make 
the ‘*‘ Handy Guide” an indispensable portion of every field-worker’s equip- 
ment.—Jnsurance Advocate, 


A Rumor Contradicted. 

A REPORT was circulated in this city and Hartford a few days since te the 
effect that the Equitable Life was about to absorb the Travelers of Hartford, 
The report went on to say that there was opposition te President James G. 
Batterson of the Travelers among the stockholders of that company, and that 
the opposition was anxious to sell it out, the price demanded for a majority of 
the stock being $2,500,000, Vice-President James W. Alexander of the 
Equitable made the following denial of the story: 

The Equitable has made no offer whatever for a controlling interest or any 
interest in the Travelers Life Insurance Company of Hartford, neither has 
any offer been made to us by any one showing any authority or known to us to 
have the goods to deliver. We have heard that parties were proposing to 
negotiate in regard to that company, but Mr. Batterson, the president of the 
company, told me last week that he knew of no one or no party controlling a 
majority of that stock. 
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New Building of the Maryland Life Insurance Company. 
THE Maryland Life Insurance Company was organized in 1865, Three years 
later, in 1868, it purchased the property situated at 10 South street, Baltimore, 
and erected its first office building. This structure was considered at the 
time a handsome and commodious building, and a valuable addition to the 
improvements then being made upon South street. It continued the home of 
the company for twenty-five years, but the company’s increasing business 
made it necessary to secure larger quarters, and, recognizing the fact that in 
order to be a remunerative investment an office building must be equipped 
in accordance with modern requirements, the company lately purchased 
the adjoining property, No. 8 South street, and upon the two lots has erected 
the building which is the subject of our illustration. The graceful design of 
its front makes it a conspicuous ornament to the city, and few buildings have 
attracted more attention from passers-by or elicited more expressions of 
admiration, 

It has a frontage of forty-eight feet six inches on South street and a depth 
of ninety-seven feet, and is four stories and a basement in height. The front 
is of marble up to the line of the second-story window sills, and above that 
line the walls are of buff bricks and white terra cotta. The details have been 
carefully and consistently worked out in the Renaissance style. 

The basement contains two large offices in the front, which are entered 
directly from the street, and two offices in the rear. The main entrance is 
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through a broad doorway leading to the stairway and elevator, which extend 
from the basement to the top story. 

The first floor contains two large offices in the front, with private offices, 
and two in the rear, those in the rear being capable of subdivision. 

The entire second story is used for the offices of the Maryland Life Insur- 
ance Company. It contains a reception room, general offices for the presi- 
dent, actuary, secretary and typewriters, and large rooms for the agents and 
directors. An examination room, with special laboratory fixtures for the con- 
venience of the medical examiner, is also provided. 

The third and fourth stories contain offices of various sizes for commercial 
and professional men. 

An elevator of the most improved construction conveys’ passengers to every 
floor. 

In the construction of the building special attention has been given to the 
subjects of drainage and ventilation. The building is heated throughout by 
steam, and the supply of fresh air is introduced into each office directly from 
the outside of the building without passing through any underground conduits, 
The accumulation or presence of vitiated air in any of the offices is avoided 
by means of a system of vents connecting directly with a ventilating shaft, 
which is built around the smokestack so that the heat of the latter causes a 
constant current to be maintained in the shaft. This system of ventilation 
has been found successful in hospitals and schools, but its introduction into 
office buildings is a novel feature. 

The light court in the centre of the building is lined throughout with white 
enameled brick reflecting a bright and cheerful light. 








298 


Candidates for New York Board Offices. 

THE nominating committee of the New York Board of Fire Underwriters will 
report the following names to be voted upon at the annual meeting: For 
president, John H, Washburn; for vice-president, Mason A. Stone; for sec- 
retary, Wm. Del. Boughton; for assistant secretary, Alfred M. Thorburn; 
for treasurer, Lindley Murray, Jr.; for committee on finance, F. O. Affeld, 
Henry W. Eaton, Henry E. Bowers, G. B, Edwards, John M, Whiton, M. 
S. Driggs and F. V. Price; for committee on fire patrol, Benj. G. Ackerman, 
Wm. B. Ogden, E, Litchfield, Frank M. Parker, Geo. R. Rhoades, J. Jay 
Nestell and Geo. T. Patterson; for committee on laws and legislation, E, F. 
Beddall, J. M. Hare, Thos. F. Gaines, W. E. Hutchins, Chas. Sewell, T. L. 
Goodrich and E, R. Kennedy; for committee on surveys, Geo. W. Babb, Jr., 
James M. Hodges, C. L. Case, A. D. Irving, B. Lockwood, J. C. Hatie and 
C. C, Little; for committee on police and origin of fires, David Adee, J. R. 
McCay, James A. Alexander, F. C. Moore, Frank T. Stimson, W. S. Banta 
and Chas. E. Shade. 





Incendiarism and Arson. 
BELow will be found an extract from the report of the committee on incen- 
diarism and arson of the National Board of Fire Underwriters, which shows 
the work done by the committee in the past year, and gives a summary of its 
operations since its establishment in 1873 : 


Last year it was stated that there had been more rewards offered during the 
year than in any other year since the fund: was subscribed in 1873 ; namely, 
212 offers, representing in the aggregate $74,700 ; during the twelve months 
covered by this report there have been 219 offers, amounting to $71,100, 
seven more in number, although $3600 less in amount than during the pre- 
ceding year. Inall there have been offered 3195 rewards, amounting to 
$1,126,175 since the fund was established. Eight rewards have been paid 
during the year, amounting to $2225, and securing thirteen convictions. 
Since the fund was established 173 rewards have been paid, resulting in 250 
convictions. There are now 103 subscribing companies. The treasurer’s 
report shows a balance of $3,226.54 on hand, so that no assessment is necessary 
at this meeting. 








MERE MENTION. 


Life Insurance Notes. 

—The Preferred Accident is about entering New Jersey, 

—H. B. Hyde, president of the Equitable Life, is home from Europe. 

—Geo. W. Montgomery obtained a judgment against Vincent R, Schenck 
for $9942. 

—The Provident Fund Society has withdrawn its application for admission 
to Wisconsin. 

—Real estate owned by the American Steam Boiler Insurance Company 
will soon be sold at auction. 

—T. B. Quinn, formerly with the State Mutual, is now Louisville man- 
ager for the Kansas Mutual Life. 

—The Bicycle Accident Insurance Company of Washington, D. C., has 
been incorporated at Alexandria, Va. 

—A balance of about $150,000 remains in the hands of the receiver of the 
American Life of Philadelphia for distribution. 

—Chas, E. Whittle of Wheaton and Chicago, IIl., an agent for the Fidelity 
Mutual Life, was killed by a train on Friday last, 

—The Ancient Order of Gleaners is a new fraternal insurance order located 
at Caro, Mich. Membership is restricted to farmers, 

—The Liverpool and London and Globe in valuing its life policies for the 
five years ending with 1893 used a three per cent rate of interest. 


—W. L. Wellman, secretary the Mercantile Mutual Accident Association, 
denies the rumor that his company is negotiating for reinsurance. 


—The Covenant Mutual Life of St. Louis is making large increases in new 
business and premium income combined with a reduction in expenses, 


—Richard A. Love enters the service of the Home Life as general manager 
of the Southwestern department with headquarters at Kansas City, Mo. 


—The Manhattan Life is temporarily quartered on the second floor of its 
new building awaiting the completion of its own offices when it will go up 
higher. 

—Commissioner Root of Wisconsin is investigating complaints against the 
Northwestern Live Stock of Des Moines and the Upchurch Natienal Acci- 
dent Association. 

—A receiver, Mansell B. Field, has been appointed for the Masonic Assur- 
ance Association of New York, because it failed to accumulate and maintain 
the required reserve fund. 


—The stockholders of the Manhattan Life have chosen the following direc- 
tors to serve for three years: James Stokes, Jacob L. Halsey, Henry B, 
Stokes, George H. McLean, Philip Kissinger, Artemas H. Holmes, Emil F. 
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Del Bondio, Robert S. Green, William H. Oakley, Cornelius D. Wood, De 
Witt C, Hays and Hyman Blum. 


—The Sun Life of India in selling annuities is willing to make certain con- 
cessions to applicants who, by reason of impaired vitality, are not likely to 
live out their expectancy. 

—A mortgage for $100,000, given by the United States Credit System 
Company to the Prudential Insurance Company, has been filed with the Essex 
county (New Jersey) register. 

—Superintendent Durfee refuses to reconsider his decision regarding the 
United States Mutual Accident Association. Legal steps will probably be 
taken to compel him to issue a license. 

—On Thursday last, D. Edgar Anthony was appointed receiver for the 
National Mutual Insurance Company, which recently transferred its risks to 
the Home Benefit Society of New York city. 

—An examination has been made by the New York Insurance Department 
of the Mutual Benefit Life Association of America. Another chance has 
been given the association to straighten out its affairs. 

—Edmund Dwight, Jr., has associated with himself in the management in 
New York State of the Employers Liability of London Theo. H. Smith and 
Arthur Lillie, under the firm name of Dwight, Smith & Lillie. 


—The Northwestern Mutual Life wrote only $4,045,425 of new business 
in April, against $5,809,868 in the corresponding month of last year. The 
Northwestern is after good business, not excessive and expensive growth. 

—The Equitable of New York owns a block of land adjoining its new 
office building in Sydney, N. S.W., and has offered to erect buildings thereon 
to suit the needs of tenants, which is taken as evidence of the society’s belief 
in the future of that flourishing city. 


—The Federal Life Association of Davenport, Ia., is making steady strides 
in its business, It had an income of $50,550 in 1893 and added to its reserve, 
which now amounts to $63,000. A good business is being done this year, and 
it will probably prove the best in its career. 


—The examination of the Kansas Mutual Life Association by Commissioner 
Snider has been completed and shows, as was expected, a healthy condition 
of affairs. ‘The Kansas Mutual can now proceed to extend its business with- 
out fear of detraction on account of its standing. 


—James B. Woodward, secretary of the John Hancock Mutual Life, has 
resigned that office and will next week become secretary of the Metropolitan 
Life, succeeding Geo. H. Gaston, who will retain the office of second vice- 
president. Roland O. Lamb takes the office vacated by Mr. Woodward, 


—Robert Campbell was insured in the Metropolitan life. He got drunk, 
assaulted his brother and the latter in self-defense inflicted fatal injuries on 
him. His mother sued to recover the insurance, and it was decided that the 
policy was void as the insured came to his death as the result of an illegal act. 


——The Des Moines Life, under the management of C. E. Rawson, had a 
very successful year in 1893, writing more business than ever in its history, 
and making material gains in all points. The Des Moines Life possesses 
cash assets exceeding $150,000 and has over $8,000,000 of insurance in force. 


—The Insurance Advocate alludes to the fact that ten companies are now 
issuing ‘‘ combination ” accident policies and claims the credit for the term for 
the Preferred Accident Insurance Company. Mr. Atwood was the origina- 
tor of this form of policy and he should esteem it a high tribute to his inven- 
tiveness that so many of his competitors have followed in his footsteps. 


—We are informed by the secretary of the Continental Masonic Accident 
Association of Minneapolis, organized two months ago, that its risks have 
been transferred to the Masonic Equitable Accident of Boston, Mass. It 
would be interesting to know if the reinsuring company assumes the liabilities 
of the Continental as well as its insurance risks, and we shall be glad to hear 
from the managers of either of these associations in this respect. 


—The regular monthly meeting of the Life Insurance Association of New 
York will be held at the rooms of the Insurance Club on Tuesday next, the 
22d inst. A paper will be presented and discussion invited on the topic: 
‘* How can the members of the association best promote and render effective 
the objects set forth in article 2 of the constitution.” Charles H. T, Collis 
and Geo. L. Crum of the Equitable Life, and Earl F. Holmes of the United 
States Mutual Accident, are up for membership in the association. 


—The following appointments and changes have recently taken place in 
Michigan: W. G. Bird, appointed special agent for the Northwestern Mutual 
at Detroit; Geo, M. Fox, formerly with the Equitable in Canada, is now 
with the Phoenix Mutual at Sandusky, O.; D. A. Flukers, appointed agent 
Phoenix Mutual at Detroit ; Geo A. Grant of Saginaw, changed from district 
agent of the Mutual Life to general agent of the Fidelity Mutual Life, and 
H. E. Freeman, appointed general agent Massachusetts Mutual at Grand 
Rapids, Mich. 

—A large number of members attended the fourth annua! meeting of the 
Wisconsin Life Insurance Agents Association at Milwaukee on the 5th inst. 
The following officers were elected: H.S. Fuller, Washington Life, presi- 
dent ; Jas. S. Norris, Phoenix Mutual, first vice-president ; C. A. Noyes, 
Michigan Mutual, second vice-president ; James Reed, Prudential Life, 
treasurer ; James B. Estee, National Life, secretary. Executive committee : 
T. H. Bowles, Mutual Life; D. E. Murphy, Northwestern Mutual ; W. W. 
Macomber, Penn Mutual, 

—Delegates to the National Association of Life Underwriters have been 


elected as follows: The Carolinas.—J. D. Church, Charlotte, N. C., New 
York Life; W. J. Roddey, Rock Hill, S. C., Equitable Life ; John C. 
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Drewrey, Raleigh, N. C., Mutual Benefit Life ; J. S. Coles, Columbia, S. C., 
Heme Life; R. B. Raney, Raleigh, N. C., Penn Mutual Life. Kentucky.— 
John B. Pirtle (chairman), Travelers ; Edward F. Berkley, Jr., Mutual Life 
of New York; K. W. Smith, Mutual Benefit; W. R. Noble, New York 
Life; J. B. Gwathmey, United States Life. Alternates: M. M. Casseday, 
National Life; F. H. Hibbard, Equitable; H. D. Rodman, Northwestern ; 
Hi. P. Rieger, Germania ; C, C. Early, Union Central. Tennessee.—Biscoe 
Hindman (chairman), Nashville, Mutual Life; J. W. Jackson, Nashville, 
New York Life ; Elliston Mason, Memphis, Mutual Benefit ; J. M. Quinn, 
Memphis, Equitable; W. W. Simpson, Chattanooga, Alternates: G. D. 
Raine, New York Life, and J. A. Mathews, Germania, both of Memphis; J. 
B. Pirtle, Louisville, Travelers; Valerie Trudeau, Phoenix, W. L. Arthur, 
Mutual Benefit, Nashville. 


Fire Insurance Notes. 

—The Agricultural will enter New Hampshire. 

—C,. J. H. Woodbury of Boston was a New York visitor this week. 

— Several incendiary fires have occurred recently at Pittsfield, Mass. 

—-One of the New York firebugs, Patrick Mullin, has pleaded guilty of 
arson, 

—Peterson & Ford is the style of a new fire insurance agency at Shreve- 
port, La. . 

—The Springfield Fire and Marine has gone into the Factory Insurance 
Association, 

—Pieper & Badgley, an insurance firm of Belleville, Mo., have assigned to 
M. W. Weir. 

—~The New Jersey Association of Fire Underwriters held its annual meet- 
ing last week, 

—A dividend of fifty per cent has been declared by the Prudential of Boston, 
in liquidation. 

—Wnm. P. Moody becomes president of the Saco Mutual of Saco, Me., vice 
Henry J. Rice. 

—David Deuchar, general manager of the Caledonian, arrived in New 
York last week. 

—D. J. Staples, president of the Firemans Fund, celebrated his seventieth 
birthday recently, 

—Abraham Goldstucker of the Mobile (Ala.) firm of Goldstucker & Schei- 
ble, died recently. 

—The fire department inspector of the National Board of Fire Under- 
writers has resigned. 

—A meeting of the signers of the new constitution at Chicago was called 
for yesterday to effect organization. 

—C. C, Fleming will prebably be S. Y. Tupper’s successor as secretary of 
the South-Eastern Tariff Association. 

—A. A. Woods & Co. of New Orleans advertise their intention to retain 
their business formerly written in the Royal. 

—aA bill to incorporate the Citizens Mutual Fire Insurance Company has 
been introduced in the Rhode Island legislature. 

—The New England Mutual of Boston has begun writing surplus lines. 
Fullerton & Black are its managers and attorneys. 

—The Inter-State Fire Insurance Company is a new corporation at Phila- 
de)lphia, Pa., of which Mr, Ammerman is secretary. 

—A part of the taxes hereafter received from licensed brokers in New York 
will go to the Volunteer Firemens Home Association. 

—The United States Supreme Court decides that the Ohio old charter com- 
panies must report to the State Insurance Department. 

—The receiver of the St. Paul German has $27,000 with which to pay debts 
of $335,000, and satisfy his own and attorney’s charges. 

—L. B. Goldhorn, charged with forgery by J. J. Riley of the Mannheim, 
has been located in the West Indies, and will be extradited. 

—Wisconsin manufacturing risks at full rates may be obtained by corre- 
sponding with the parties advertising in another part of this paper. 

—We have received a copy of the fire and marine insurance report of Penn- 
sylvania for the year 1893, for which we tender our thanks to Commissioner 
Luper. 

—S. R. Weed, of the New York firm of Weed & Kennedy, is booked to sail 
to day for Europe on the Fuerst Bismarck. He will remain abroad for some 
months, 

—F. H. Mersebach has been appointed assignee of the State Investment of 
San Francisco, Suits have been begun against the stockholders of the 
company. 

—Fire insurance commissions in New England (except Boston) may be 
limited to fifteen per cent, and brokerages to ten per cent, and brokerages in 
Boston to ten per cent. 

—The Phcenix of Hartford is gradually establishing an auxiliary agency 
system somewhat after the style of the New York Underwriters Agency, in 
connection with the Hartford. 

—A. A. Schneiderhahn has retired from the Louisville firm of Schneider- 
hahn, Sneed & Sullivan and from the insurance business, Sneed & Sullivan 
continue the old firm’s business. 

—Col. P. Raleigh of Little Rock, Ark., recently addressed the city council 
on the subject of protection from and prevention of fire, urging inpection of 
electric wires, purchase of a chemical engine, restrictions regarding the keep- 
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ing of explosives, etc. He made a very sensible talk and one which the 
authorities would do well to heed. 

—J. E. Dickinson. has opened a fire and marine insurance office at 4 Whit- 
ney Opera House block, Detroit, Mich. He was for fifteen years in the office 
of Eber Ward, and has a large patronage. 

—A tax of $25 each on insurance companies operating in Bowling Green, 
Ky., has been voted by the city council. It appropriated $2000 for a fire 
alarm system and $1800 for the fire department. 

—Chas, Flitner of the late Louisville (Ky.) firm of Flitner & Burt has 
started the General Fire Protection Agency at Louisville, which will represent 
makers of fire protective apparatus of all descriptions. 

—Geo. D. Farr, formerly secretary of the Western Manufacturers Mutual 
of Chicago, has been given charge of the business of the Atlas Mutual and 
the Essex Mutual of Massachusetts in ten Western States. 


—Wheeling (W. Va.) fire insurance companies have organized the West 
Virginia Insurance Adjusting Company, with an authorized capital of $10,000, 
$1000 to be paid up. Ambrose White of Newport, Ky., will be manager. 


—The fire premium income of the Commercial Union of London in 1893 
aggregated £1,042,151, with lossess paid and outstanding of £720,561. Its 
assets January 1, 1894, amounted to 43,479,161, inclusive of all departments, 


—The question of commissions is growing serious at Chicago. The brokers 
allege that, under existing agreements, the Chicago Fire Underwriters Asso- 
ciation has no right to reduce commissions, and threaten to take the matter to 
court. 

—-The anti-coinsurance meeting at Dallas, Tex., appointed representatives 
tothe Louisville meeting on May 24, and resolved to take steps toward the 
organization of local companies if the result of that meeting should prove 
unsatisfactory. 

—J. T. Sterling, a well-known fire agent at Detroit, Mich., has made 
arrangements whereby F. O. Davenport will manage his business in the future. 
Col. Sterling is city accountant for Detroit, and so could not give the neces- 
sary time to the business. 


—The case of the Charleston (S. C.) Bridge Company vs. The Phenix of 
Brooklyn for $15,000, for damage alleged to have been caused by a cyclone, 
has been decided for the plaintiff. Several other companies are interested in 
the case, which will probably be appealed. 


—The Pacific Insurance Union has elected officers as follows: President, 
H. R. Mann; vice-president, W. J. Dutton ; secretary and treasurer, Chas. 
D. Haven ; auditor, V. C. Driffield. Executive committee—I, Gutte, F. 
Mullins, J. N. Reynolds and L. L, Bromwell. 


—The Northwestern Mutual Fire Association of Toledo has been incor- 
porated by E. W. Gray, P. J. Engleman, Samuel Zimmerman, W. K. Ray- 
mond, P. Raymond, C. M, Williams, E. Brown, A. H. Steadman, M. B. 
Leverence and F,. H. Geer, to insure against fire, lightning, tornadoes and 
windstorms, 

—One of the oldest fire insurance companies in this country is the Provi- 
dence-Washington of Providence, R. I. It operates in about three-fourths of 
the States and Territories, and transacts a business of about $1.000,000 of 
premiums a year. It had assets of $1,217,302 on January I, 1894, and a net 
surplus of $43,787. J. H. DeWolf is president of the company ; J. B. Branch, 
vice-president, and Edward L, Watson secretary. 


—Sales and quotations of insurance stocks, At Hartford—A®tna, 243 bid; 
Hartford, 349 bid; Phoenix, 175 bid; Connecticut, 112 to 120; National, 133 
bid; Orient, 5214 asked; Hartford Steam Boiler, 106 bid; Aitna Life, 205 
bid; Connecticut General Life, 125 bid; Hartford Life and Annuity, 115 
bid; Travelers, 189 to 195%. At. Washington, D. C.—Firemens, 42 to 46; 
Franklin, 44 to 54; Metropolitan, 70 bid; Corcoran, 60 bid; Potomac, 78 
bid; Arlington, 150 to 159; German-American, 150 bid; National Union, 13 
bid; Columbia, 1334 to 14; Riggs, 7 to 744; Peoples, 54 to53¢; Lincoln, 7% 
to 8%; Commercial, 5 to5'4; Real Estate Title, 112 to 120; Columbia Title, 
71% to 734; Washington Title, 5 to 734; District Title, 15 asked. At New 
Orleans—Firemens, 20 asked; Germania, 85 bid; Hibernia, 80 to 82; Hiber- 
nia, 80 to 92; Lafayette, 83% bid; Merchants, 70 to 80; Mechanics and 
Traders, 80 to 86%4; New Orleans Insurance Association, 17 to 18; Sun 
Mutual, 123 to 12614; Southern, 82 to 90; Teutonia, 126 to 132. At Al- 
bany—Albany, 120 to 130; Commerce, 100 bid. At Brooklyn—Kings County, 
163 bid; Nassau, 170 asked; Phenix, 115 to 125; Williamsburgh City, 300 to 
320. At Cincinnati—Cincinnati, 130 asked; Commercial, 110 asked; Eureka, 
210 asked; Fidelity, 90 asked; Merchants and Manufacturers, 175 asked; 
National, 100 to 105; Security, 100 asked; Washington, 120 asked. 


AGENCY APPOINTMENTS. 


—Wall & Whittemore, agents for the Sun of London, at St. Louis. 

—Jas. F. Johnson, special agent for the South-Eastern Tarift Association. 

—Jam & Dorr, agents for the Union Casualty and Surety, at Mobile, Ala. 

—Slaughter & Young, agents for the Niagara of New York, at Louisville, Ky. 

—H. B. Houghton, Oakland, Cal., manager on the Pacific coast, for the Atna 
Life. 

—P. McSauley, agent for the Union Casualty and Surety Company, at Mont- 
gomery, Ala. : y : 

—John Whitney & Co., sole agents for the Scottish Union and National, at 
Covington, Ky. ; . 

—Homer C. Roberts, agent for the German-American of New York, at East 
Hartford, Conn. rie f 

—Geo. Eustis & Co.. agents at Birmingham, Ala , for the Union Casualty and 
Surety Company. 

—OBrion & Russell of Boston, managers for New England for the London 
Guarantee and Accident, and United States managers for the Wachusett Mutual 
of Fitchburg, Mass. 
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 eneniieaermena, WANTED WITH 


Fire Insurance Company willing to write on Manufacturing Risks 
in Wisconsin. To the right companies a large line at full rates can be 
secured. Address, 


“Insurance,” care box IOI, 


Milwaukee, Wis. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NoRTHERN IDAHO. 
agrees ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 

Liberal contracts and unequaled territory. 
W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 





ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Crapp, Manager, 45 Pine Street. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 


(ee Attractive Policies. eB Liberal Contracts. 


LEONARD K. THOMPSON, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn, 





Ge S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co, 
Good Agents wanted to whom first-class Contracts will be offered, This is the best 


field for work in the South. 





HE DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


s. F. ANGUS, Manager, Detroit, Mich. 





NORTH AMERICAN 
ACCIDENT ASSOCIATION 


CHICAGO. 
Incorporated 1886 





D? YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 
do not pate 2 up to Soe ont iron standard laid down by some Grepentie’ Medical Director ? 


Find out what the National Life of Hartford will do for them, if they are good, insur- 

ks. ‘ 
able ee National is no experiment. It is fully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio of assets to liabilities of 


life com; doing business in this country. Best equipped company for agents, 
Bid Write for information to Bryan McCu ten, JRr., Manager South Eastern Department, 


Richmond, Va., and largely increase your income thereby. 





5 ees ADVANTAGE OF THE HARD TIMES By 
selling the Renewable Term and Partnership Policies of the Fidelity 
Write, 


Mutual Life of Philadelphia. Large commissions and quick sellers. 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers, 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F, SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 








O RENT—FURNISHED HOUSE OF TEN ROOMS. 
from May 1 to December 1. All modern improvements. Five min- 
utes walk from Brick Church Station, East Orange, N. J. 
Address ‘‘ J. W. B.,” 


P. O. Box 1117, New York. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 


CASH CAPITAL, ~ - - $250,000.00 
RESOURCES DECEMBER 31,1893, - - 322,777.15 


$200,000 Deposited with Insurance Department of State of Missouri, 
for the Protection of Surety Bondholders. 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres. and Gen’! Man. 


PRINCIPAL AGENCIES. 


Wn. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan,General Agents, 317-320 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock; Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST, and the FAIREST 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





ESTERN ASSURANCE COMPANY 


Or Toronto. INCORPORATED 1851. 


J. J. KENNY, Managing Director. A. M. SMITH, President 
E, J. KNOWLES, Albany, Manager for the State of New York. 


ROOSEVELT & BOUGHTON, 82 Pine St., Manager for the Metropolitan District. 





